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(B : ®H M, Millions of yen)

FEtE 1,177,901 1,096,690 982,533 950,102 941415 1,092,756 1,146,319 1,149,529 1,163,564 1,108,512
Net Sales SETE YoY (%) - -6.9 -10.4 -3.3 -0.9 16.1 49 0.3 1.2 -4.7
Fo LRI % 291,115 269,282 240211 229,588 226,646 245615 244,130 243,663 245532 234,785
Gross Profit S RIEE YoY (%) - 7.2 -10.8 -4.4 -13 84 -06 -0.2 0.7 -4.4

% E kb Ratio to sales (%) 2471 2455 24.45 24.16 24.08 22.48 21.30 21.20 21.10 21.18
BEERV—REERE 248,482 241,189 221,627 209,265 205,052 214,757 202,313 201,572 197,494 190,205
SGA SHTE YoY (%) - -29 -8.1 -5.6 -2.0 47 -58 -0.4 -20 -3.7

Feb Lt Ratio to sales (%) 21.1 22.0 226 220 218 19.7 17.6 17.5 17.0 17.2
=E kS 42,632 28,092 18,584 20,323 21,594 30,857 41816 42,091 48,038 44,580
Operating Income SIRTE YoY (%) - -34.1 -33.8 9.4 6.3 429 355 0.7 139 -72

75 EIb Ratio to sales (%) 3.6 2.6 19 2.1 2.3 2.8 3.6 3.7 4.1 40
BENE 43,151 28,289 19,966 21,092 22,941 32,202 40,502 40,404 47910 44,425
Ordinary Income SHIE YoY (%) - -34.4 -29.4 5.6 838 404 2538 -0.2 18.4 -73

55 E kb Ratio to sales (%) 3.7 2.6 2.0 2.2 24 2.9 35 35 4.1 40
LM 23,404 7,170 8,167 8,862 18,804 12,183 31,568 19,918 26,313 26,950
Net Income *ATE YoY (%) - -69.4 13.9 85 1122 -35.2 159.1 -36.9 318 24

75 EEb Ratio to sales (%) 2.0 0.7 0.8 0.9 2.0 1.1 2.8 1.7 2.3 24
ABES Total Assets 805,375 776,616 804,534 775,029 767,543 1,009,165 998,730 1,018,700 1,019,146 1,050,109
BHE &A% Equity 307,823 307,861 314,494 318,033 332,917 341,318 370,173 376,091 383,699 406,336
B &ALE (%) Equity Ratio (%) 382 396 39.1 410 434 338 37.1 36.9 376 387
HFFEEHLEE Interest-bearing Debt 103,042 94,677 125,937 108,658 106,025 213,085 187,950 168,458 180,922 187,799
EHEEFH - LSHF vy - 7O— Cash Flows from Operating Activities 30912 22,686 22,996 21,270 24,365 26,025 37,532 44,650 36,799 36,239
BEEFFICLDFy vy a - 70— Cash Flows from Investing Activities 4210 -11,676 -40,879 -8,432 -26,781 -73,977 -8,858 -16,272 -39,741 -30,353
BAF55EE- L H5F vy a - JA— Cash Flows from Financing Activities -41,015 -13,510 29,212 -23,128 -6,872 58,275 -32,027 -27,587 -1,041 -2,189
% {m1% &%E Capital Expenditures 25,206 18,095 59,566 20,020 19,246 19,038 52,758 24,277 37,110 44,999
Bf{EAIE Depreciation 13,542 12,735 13,295 13,610 13,347 16,482 17,698 17,963 18,345 17,189
1#EY BEMAIZE (F) EPS (Yen) - 13.56 15.45 16.76 3557 23.05 59.77 75.47 100.42 103.04
1#%E-YMEEE (H) BPS(Yen) 581.97 582.27 594.89 601.62 629.80 646.18 701.26 1,425.05 1,467.05 1,553.60
1447 YBLS (M)  Dividends per Share (Yen) R R 8.00 7.00 7.00 8.00 9.00 11.00 25.00 27.00 28.00
BEE4tEm (%) Dividend Payout Ratio (%) 19.4 59.0 453 418 225 39.0 184 33.1 26.9 27.2
B& R UVREREMHARIEE Cash and cash equivalents at the term-end 34,944 32,307 43,515 33,204 24,204 34,576 31,276 32,132 28,147 31,846
EBITDA 55,207 23,332 28,796 29,979 31,597 44,240 70,940 58,409 54,462 58,920
HEeEXLHMALEE ROE 7.6 2.3 26 2.8 5.8 36 8.9 5.3 6.9 6.8
HWEENEE ROA 53 36 24 26 28 35 42 42 47 43
BTEAFEE ROI 105 7.0 47 49 5.3 6.5 7.3 7.3 8.6 7.7
HHFEBEBECEREE (D/ELSF) Interest-bearing Debt to Equity Ratio 0.33 0.31 0.40 0.34 0.32 0.62 0.51 0.45 0.47 0.46
HFFEEFryY1-I0-f5%E  Interest-bearing Debt to Cash Flow Ratio 3.33 417 5.48 5.11 4.35 8.19 5.01 377 492 5.18

7E: ROEEH DRI ILEHE LM AL, ROAE H ORI LEEE 7%, ROIEHOABFILEFREFBLEHEALTCVET,
5oL ® () IZIE, WE—2 9 X7 (2008/281 ~20134/28) . #8/X)L2(2013/281~) . MR ARIREBE—ILRTYI I AV (2013/38~) . TA—L AMK (2014728 ~) DFELENEFLTOET,

ARTFEER EHREAL. AT v/L-R—/— 1B, GRLE. ROEALOEHERHELTVET,

L31152007411 B 1 BIMRIRBR—IL T4 RZRIREHLELIZDO T, 2007 FEQEB OV TITALESELKEEEHLTOET .
201459 A1 A TEBE/HR 2K OZ1HDE S THAHEERBLTLET,

BAENE L. REELEORMENE LT ERELEOREENEZAEL-KETT.

Notes: Consolidated net income, consolidated operating income and consolidated ordinary income are used to calculate ROE, ROA and ROI, respectively.

Consolidated sales include the sales of Peacock Stores Ltd. (FY ended February 29, 2008 - FY ended February 28, 2013), Parco Co., Ltd. (FY ended February 28, 2013 -), Daimaru Matsuzakaya Sales Associates Co. Ltd. (FY ended March 31 -)

and Forest Co., Ltd. (FY ended February 28, 2014 -).

Interest-bearing debt = Short-term loans payable + Commercial papers + Bonds + Convertible bonds + Long-term loans payable

As the Company merged Matsuzakaya Holdings Co., Ltd. on November 1, 2007, the figures for FY2007 represent the sum of the two companies.
The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014.
Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales.
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2. EETEREMMEERE  Major Consolidated Financial Indicators

Notes:

EHM/ O L&/ RRTEIRE
Millions of yen Net Sales /Sales Growth %
1,400,000 1 200
1,200,000 {150
1,000000 1 100
800,000 | 150
600,000 100
-4.7
400000 4 -50
200000 1,096,69 950,102 1,092,756 1149529 | 1108512 _100
o 1177901 982,533 941,415 1,146,319 1163564 150
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
SELE Net Sales —W— XIATFIEAE Sales Growth
AR/ @ L HAMR I/ L EA R 2R IR
Millions of yen Net Income / Net Income Margin %
5000 - 130
28
30000 f 425
25000
420
20000
415
15000
410
10000
5000 405
! 23404 7170 8167 8862 18804 12,183 31,568 19,918 26,313 26,950
. . . . . . . . . 00
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
LIRFFIZE Net Income  —— L HFHEFIZEE Net Income Margin
SR 5 p —— AR
Capital Expenditures D lmin &L/ BimENE Depreciation
EHR/ Capital Expenditures / Depreciation A7/
Millions of yen Millions of yen
70,000 1 20,000
59,566 16.482 17,698 L 17.1894 18,000
60000 f : ! !
17.963 1 16,000
50,000 [ 13,542 13,610 52,758 44,999 14000
40000 | 12.735 13,295 13,347 37,110 1 12000
1 10,000
30000 | 25206 24,277 ,
18,095 20,020 19,246 19,038 8,000
20,000 1 6,000
10,000 ] o0
' 4 2,000

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012

(%1% %48 Capital Expenditures —®— JH{Hi{&#1% Depreciation

FY2013 FY2014 FY2015 FY2016

Q1L -YELE /B YA Dividentds per Share / Dividend Payout Ratio
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BHEM/ IEE S IEA Ve FoIE g -
Millions of yen [e] erat%gllr%c:r]nzg//aoizﬁ$Mar in % BAmy OmER/FTLERERILE
60000 - P & P 9 Marg i o 45 Millions of yen SGA / SGA to Sales Ratio
' : 40 | ™ 300000 [ j
36 3.7 1 a0 g1q 220 226 220 918
50,000 -
135 250,000 |
40000 | 130 17.2
200000
125 ]
30000
120 150,000
20000 115 1
110 100,000
10,000 - ' 248,482 221,627 205,052 202,31 197,494 1
42632 28092 18584 20323 21504 30857 41816 42,091 48038 445807 05 50000 : 02813 ¢
. . . . . . . . . 00 241,189 209,265 214,757 201,572 190,205
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 . . . . . . . . .
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
HER I Operating Income —l— EEFIZEE Operating Margin
REERV—REEE SCA —8— FTLEREHLLE SGA to Sales Ratio
BHA/ GOBCEARE/ BEEARLMMFRE BAEA/ CHEE/MEENRE
Millions of yen Equity / ROE % Millions of yen Total Assets / ROA
450000 4 100 1200000 [ 1
8.9 53
400000 190
1 80 1,000,000
350000 68 | &
300000 | 170 800000 |- 1
250,000 160
200000 450 600,000 | 1
' 1 40
150000 1 30 400000 | 1
100,000 20 805,375 804,534 767,543 998,730 1,019,146
50000 307823 314,494 332,917 370,173 383,699 200000 §
! 307,861 318,033 341318 376,091 4063361 1.0 776,616 775,029 1,009,165 1,018,700 1,050,109
. \ . . ‘ \ . . X 00 . . . . . . ‘ . .
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
BEEAE Equity —B— BEEARLHHFIEE ROE A& FESE Total Assets —l— MEERIE ROA
@FMTFEE/FRTFABECEAREE @14 YRLE /LR
BARA/ Interest-bearing Debt / &/ M/ yen Dividentds per Share / Dividend Payout Ratio
Millions of yen Interest-bearing Debt to Equity Ratio times 3000 . 2700 28007
250,000 - 1 070 59.0 %56.7 25.00 i
2500
200000 | 060 ]
' 050 2000 F X41.7 |
150,000 0.40 1500 27.2
100,000 030 1000 [ 890 700 700 goo O%° |
50000 | 102 500 | |
! 94,677 108,658 213,085 168,458 187,799 0.10
103,042 125937, 106,025 187,950 180,922 0.00 ' ' ' ' ' ' ' '
FY2008 FY2009 FY2012 FY2013 FY2014 FY2015

—_

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
HAFAMME Interest-bearing Debt
BHFABESEARERE (D/ELUT) Interest-bearing Debt to Equity Ratio

2013FEOR UMM L. E—av /KX ORER 18HEMZERL - DM BETICHHUREZRELTVET
The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014. Dividend payout ratios for FY2011 and FY2015 have been calculated by deducting the increase in net income (\1.13 bn in FY2011 /19.3 bn in FY2015)
as a result of the reversal of deferred tax assets/liabilities due to the reduction of corporate tax rates. Dividend payout ratio for FY2013 has been calculated based on net income after deducting the gain of \18.4 bn on transfer of shares of Peacock Stores Ltd.

,2,

FY2010 FY2011 FY2016

1#L7-YE L 2(M) Dividends per Share (Yen)
—8— E2 41 (%) Dividend Payout Ratio (%)

: 20149 A1 B TEBEMR2KITOZ 1 HOBN S THEAHEERELTOET 2011 EERV2015FEDRLMERAIE EABREDBIESTIFIHSBRERSTE AMOIRYALICES LHMFIZEDEINEE (201 £ B 11318, 2015FFIMEM) ML THEL-BEEZRELTVET,
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3. £ A2 MEHR Segment Information
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(B fi: ®H M.~ Millions of yen)

FtE BEEEHE Department Store Business 898,756 836,189 760,919 739,311 736,922 750,335 768,928 759,866 763,222 727,994
Net sales SHRTE YoY (%) - -7.0 -9.0 -2.8 -0.1 1.8 25 -1.2 04 -4.6
535924 Share (%) 76.3 76.2 774 77.8 78.3 68.7 67.1 66.1 65.6 65.7

/XJLaZEE Parco Business = = = = = 137,845 268,292 274,212 281,050 273,377

SHHTE YoY (%) - - - - - - 94.6 2.2 25 -2.7

5 359:4 Share (%) - - - - - 126 23.4 23.9 24.2 246

1555 % Wholesale Business 90,622 87,139 63,249 54,445 50,954 60,174 63,273 59,371 57,849 47,291

SHRTE YoY (%) - -3.8 -27.4 -13.9 -6.4 18.1 5.1 -6.2 -2.6 -18.3

5 359x4 Share (%) 7.7 7.9 6.4 5.7 5.4 55 5.5 52 5.0 43

2 LYy REZX Credit Business = = = = 8,223 8,592 9,444 10,381 10,455 10,900

SHRTE YoY (%) - - - - 4.2 45 9.9 9.9 0.7 43

5359:4 Share (%) - - - - 0.9 0.8 0.8 0.9 0.9 1.0

RA—/8—T—4 vy hHEHE Supermarket Business 133,323 130,660 123,258 118,462 112,627 101,778 - - - -

SHHTE YoY (%) - -2.0 =517 -3.9 -4.9 -9.6 - - - -

5 359:4 Share (%) 1.3 11.9 12.6 125 12.0 9.3 - - - -

ZD1h=EZE Other Businesses 108,107 91,688 81,044 92,737 81,798 90,133 88,576 97,298 104,739 97,575

KT YoY (%) - -15.2 -11.6 144 -39 10.2 -1.7 9.8 7.6 -6.8

5:359:4 Share (%) 9.2 84 8.3 9.8 8.7 8.2 7.7 8.4 9.0 8.8

&t Total 1,230,811 1,145,677 1,028,471 1,004,957 990,526 1,148,860 1,198,515 1,201,129 1,217,316 1,157,140
KT YoY (%) - -6.9 -10.2 -2.3 -1.3 16.0 43 0.2 1.3 -4.9

EA#%5 Adjustments -52,909 -48,987 -45,938 -54,854 -49,111 -56,103 -52,196 -51,600 -53,752 -48,628
KATE YoY (%) = - B - - B - . = -

59594 Share (%) -4.5 -4.4 -4.17 -5.8 -5.3 -5.1 -45 -45 -4.6 -4.4

E#E & E Total consolidated 1,177,901 1,096,690 982,533 950,102 941,415 1,092,756 1,146,319 1,149,529 1,163,564 1,108,512
KATE YoY (%) - -6.9 -10.4 -3.3 -0.9 16.1 49 0.3 1.2 -4.7

5:359:4 Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

YA MR HEJEE % Department Store Business 34,089 21,616 12,995 14,853 14,577 18,477 22,980 23,115 28,786 24,592
Segment profits KATE YoY (%) - -36.6 -39.9 143 6.3 26.8 244 0.6 24.1 -14.6
5 359:4 Share (%) 80.0 77.0 69.9 731 67.5 59.9 55.0 54.9 59.9 55.2

/X)L EE Parco Business - = = = = 5,898 12,017 12,255 12,582 12,520

SEIE YoY (%) - - - - - - 103.7 20 2.7 -05

5 354:4 Share (%) - - - - - 19.1 28.7 29.1 26.2 28.1

HIFEE % Wholesale Business 3,327 3,572 2,573 2,235 1,585 1,592 1,127 1,067 1,315 1,529

SRIE YoY (%) - 74 -28.0 -13.1 -29.1 0.5 -29.2 -53 23.2 16.3

5:354:4 Share (%) 78 12.7 13.8 11.0 7.3 52 2.7 25 2.7 34

Y LYy FEZE Credit Business = = = = 2,281 2,951 3,186 3,424 2,703 2,844

SEIE YoY (%) - - - - 21.9 29.4 8.0 75 -21.1 52

MRkt Share (%) - - - - 10.6 9.6 76 8.1 5.6 6.4

A—/8—<—%4 v FE% Supermarket Business 1,811 1,105 1,429 282 444 -1,564 - - - -

STHIE YoY (%) - -39.0 29.3 -80.2 57.3 - - - - -

i 12424 Share (%) 4.2 3.9 7.7 1.4 2.1 =51 - - - -

ZOH#hZEZE Other Businesses 3,972 2,558 2,803 4,263 2,674 3,193 2,961 2418 2,807 2,881

STHTEE YoY (%) - -35.6 9.6 52.1 11.8 194 -7.3 -18.3 16.1 2.7

1744 Share (%) 9.3 9.1 15.1 21.0 124 10.3 71 57 5.8 6.4

&t Total 43,201 28,853 19,800 21,636 21,562 30,548 42,272 42,281 48,194 44,368
STRIE YoY (%) - -33.2 -31.4 9.3 5.2 41.7 38.4 0.0 13.8 -71.9

ER%E%E Adjustments -568 -760 -1,216 -1,312 32 308 -455 -190 -156 211
SR YoY (%) - - - - - - - - - -

i 12424 Share (%) -13 -2.7 -6.5 -6.5 0.1 1.0 -1.1 -0.3 -0.3 0.5

E#E& & Total consolidated 42,632 28,092 18,584 20,323 21,594 30,857 41,816 42,091 48,038 44,580
STRIE YoY (%) - -34.1 -33.8 9.4 6.3 429 35.5 0.7 13.9 -71.2

;. 3p4:4 Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

W UL RUREH O FRUSHOEEF RIS, 20128 ENSM/ LD BREEEE/ULIER I ELTEMRRLTVES,
A== —rybBEF, 201354 A1 B THE —av RN T D2 BHXEREL 125, 2013FEELVRE T AV MBI LELT,

IGUOYNRER, 2010FEFETIZOMBEICEOTOELA EEUAELI0 201 EELYRSRRLTVET,

Notes : As the Company converted Parco Co., Ltd. and its 5 subsidiaries into consolidated subsidiaries, their consolidated results have been added as "Parco Business" from FY2012.

Supermarket Business has been excluded from reportable segments from FY2013 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.

Credit Business, which was included in "Other Businesses" until FY2010, has been presented as a separate segment from FY2011 because its importance has increased.
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4. FL—TEEL4EM Financial Results of Major Companies of the group

014

J. Front Retailing FACT BOOK

(B : H7H M.~ Millions of yen)

J. 28k YFAYLT 5EL®& Netsales 7,653 12,677 12,437 6,502 7,144 22,744 8,983 11,147 12,213 13,646
J. Front Retailig Co., Ltd. E%F|# Operating income 6,131 6,698 7,010 4,353 4,907 20,394 6,280 8,391 9,194 10,433
#ZHFI#E Ordinary income 5,753 6,570 6,994 4,342 4,871 19,972 6,398 8,460 9,201 9,750
LA FIZE Net income 5,906 6,440 7,048 4,203 4,745 19,930 12,405 8,388 6,872 8,702
AAMBEBERE FEE®E Netsales 767,596 713,362 657,305 638,260 643,530 660,521 678,286 671,767 677,511 646,990
Daimaru Matsuzakya E¥F|# Operating income 27,238 16,202 8,638 10,002 11,389 15,462 19,658 20,053 26,173 22,702
Department Stores Co. Ltd. #ZEFE Ordinary income 27,230 15,811 7,379 8,613 10,081 14,190 18,008 18,321 24,474 21,266
LA FIZE Net income 21,465 2,427 1,887 3,706 4,528 5,674 7,508 11,759 10,747 13,555
EEZS 5EL® Netsales 75,608 72,003 67,981 66,660 60,714 57,674 58,647 57,435 56,747 53,902
The Hakata Daimaru, Inc. EEH I Operating income 4,953 3,634 2,943 3,168 2,582 2,407 2,674 2,450 2,439 2,123
% F# Ordinary income 4,594 3,124 2,644 2,863 2,234 2,161 2,442 2,086 2,191 1,865
LHEAMFIZE Net income 2,220 1,642 1,537 336 1,303 1,229 1,375 1,086 1,142 1,155
TEXA 58L& Netsales 21,836 20,303 18,982 18,155 17,974 17,597 17,492 16,777 15,694 14,611
The Shimonoseki Daimaru, Inc. E%#%I2f Operating income 930 630 429 447 490 471 476 432 390 272
% F2 Ordinary income 882 571 345 353 404 391 394 342 315 197
ZHEAfEFIZE Net income 430 312 133 262 205 202 96 195 -89 -25
EAIRA 5L Netsales 17,994 16,702 15,457 14,926 14,703 14,543 14,502 13,885 13,269 12,490
Kochi Daimaru Co., Ltd. E%FI# Operating income 418 305 127 264 289 358 388 261 242 195
2% F#E Ordinary income 429 274 213 311 343 408 410 249 255 204
L HAfEFIZE Net income 188 180 103 184 178 208 221 125 123 95
VAV =] 5tE® Netsales = = = = - 125,022 242,653 245,646 249,366 240,221
Parco Co., Ltd. EER I Operating income — — — — — 5,610 11,823 11,747 11,731 11,815
#EEFIIE Ordinary income - — - - - 5,490 11,725 11,718 11,727 12,618
LEAfFIZE Net income — — — — — 2,830 6,772 5,994 5,932 6,049
X—J - IA 5EE® Netsales - - - - - 8,830 18,344 19,802 21,473 21,640
Neuve A Co., Ltd. EEF|#E Operating income — — - — — 323 565 647 694 435
#EEFIZ Ordinary income — — - - — 321 563 647 694 463
LHEAfFIZE Net income — — — — — 131 237 300 269 105
RALEZE FEE® Netsales 90,622 87,139 63,249 54,445 50,954 59,659 62,709 58,720 56,283 45,858
Daimaru Kogyo, Ltd. E¥F|# Operating income 3,327 3,572 2,573 2,235 1,585 1,597 1,100 1,052 1,253 1,476
#ZHFI#E Ordinary income 3,355 3,548 2,730 2,250 1,645 1,793 1,200 1,020 1,252 1,516
LA FIZE Net income 1,951 2,165 1,648 1,206 862 1,065 738 85 832 1,006
JFRA—F 55L& Netsales 5,447 6,474 7,346 7,888 8,223 8,592 9,444 10,381 10,455 10,900
JFR Card Co., Ltd. E¥F|# Operating income 680 101 1,270 1,871 2,281 2,951 3,186 3,424 2,703 2,844
#Z®FI#E Ordinary income 453 -164 1,012 1,656 2,134 2,809 3,062 3,271 2,577 2,698
LA FIZE Net income 255 -141 570 975 1,209 1,604 1,822 1,942 1,561 1,684
J. 7Ry NEE 5EL® Netsales = 27,779 25,175 34,995 29,261 32,483 29,643 28,651 38,714 33,624
J. Front Design & E%FI#E Operating income — 593 270 494 553 613 722 752 1,300 1,403
Construction Co., Ltd. % F2 Ordinary income = 641 280 501 558 630 753 742 1,284 1,412
LHAMEFIZE Net income — 236 20 165 239 373 355 58 760 885
T42TI 58L& Netsales 6,021 7,335 7,468 9,530 11,594 12,896 10,657 11,089 11,707 12,051
Dimples' Co., Ltd. E%FI#E Operating income 205 231 303 558 719 752 590 615 617 627
2% F2E Ordinary income 201 224 303 556 712 743 602 617 621 629
ZHEAfEFIZE Net income 114 123 166 324 390 337 354 362 381 388
Ria LK 5L Netsales 932 896 930 883 987 1,384 1,938 2,026 2,179 1,058
Daimaru COM Development Inc. E#%#FI#f Operating income 160 154 161 139 159 240 292 31 372 190
2% F# Ordinary income 164 157 162 137 123 221 271 299 387 208
ZHAfFIZE Net income 88 109 79 82 25 64 149 168 221 130

Notes :

T BIIREIE201063A 1 BT THAAZRIREHL. AIBZL > THAERAAMIRBEERIEICEBELTVET . 4H. 2007FEAS2009FENKANRETHEOKER . WAL RUVBILRENRELEMEHLTVET,
L E, B OLARVR—T - T(E BT A O FRH51 %, 2012458 A27B A TEEF R LV LELT,

Y. TRV REE(E. WANETA20085F9 A1 B THAAART., (MRERTMI. BRI/ AWEZRREHL. ABZEoTHY. 7OV MNERICHBEE M =LELT,

BT AT G WA E—ILRT VY T—Y%200849 B 1 B+ THRINE HFLVLELL=,

Daimaru and Matsuzakaya.

The Company converted Parco Co., Ltd. and its 5 subsidiaries including Neuve A Co., Ltd. into consolidated subsidiaries as of August 27, 2012.

Daimaru Design & Engineering Co., Ltd. merged Daimaru Mokko Co., Ltd., Matsuzakaya Seiko Co., Ltd. and Refex Japan, Inc. as of September 1, 2008 and was renamed J. Front Design & Construction Co., Ltd. as of the same day.

Dimples' Co., Ltd. merged Daimaru Sales Associates Co., Ltd. as of September 1, 2008.

Matsuzakaya Co., Ltd. merged The Daimaru, Inc. as of March 1, 2010 and was renamed Daimaru Matsuzakaya Department Stores Co. Ltd. as of the same day. The figures of Daimaru Matsuzakaya Department Stores for FY2007 to FY2009 are the simple sum of
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5. ERFTERU—REEE Consolidated SGA

(B : ®H M.~ Millions of yen)
0[0) 008 009 010 0 0 0 Oy 0 016

A& Personnel 100,515 95,572 86,636 79,603 76,496 79,286 72,114 71,059 69,470 67,879
SBIE YoY (%) — -4.9 -9.4 -8.1 -3.9 3.6 -9.0 -15 -2.2 -23

55 bt Ratio to sales (%) 8.5 8.7 8.8 84 8.1 7.3 6.3 6.2 6.0 6.1

GEEEE Advertising and promotion 34,954 32,941 30,148 29,293 29,352 31,379 31,744 30,319 27,733 26,544
SR YoY (%) — -5.8 -85 -2.8 0.2 6.9 1.2 -45 -85 -4.3

55.L Lt Ratio to sales (%) 3.0 3.0 3.1 3.1 3.1 2.9 2.8 2.6 24 24

‘AERZEE Packaging and delivery 9,770 9,376 8,603 8,137 7,644 7,463 6,782 7,631 7,053 6,456
SHIE YoY (%) — -4.0 -8.2 -54 -6.1 -2.4 -9.1 125 -16 -8.5

55t Ratio to sales (%) 0.8 0.9 0.9 0.9 0.8 0.7 0.6 0.7 0.6 0.6

E&# Rent 26,767 26,833 26,142 24,207 26,346 29,897 27,713 28,366 28,682 28,637
SHIE YoY (%) — 0.2 -2.6 -74 8.8 135 -7.3 24 1.1 -0.2

5%.E Lt Ratio to sales (%) 2.3 2.4 2.7 2.5 2.8 2.7 2.4 2.5 25 2.6

FBffi{&#01% Depreciation 13,542 12,735 12,757 12,981 12,532 15,059 15,994 16,023 16,194 14,843
SHIE YoY (%) - -6.0 0.2 1.8 -35 20.2 6.2 0.2 1.1 -8.3

55t Ratio to sales (%) 1.1 1.2 1.3 1.4 1.3 1.4 1.4 1.4 1.4 1.3

{E% % Operation 14,869 17,257 15,328 14,278 13,841 16,837 17,317 16,567 16,338 15,621
KHIE YoY (%) - 16.1 -11.2 -6.9 -3.1 21.6 2.8 -43 -1.4 -4.4

55tk Ratioto s ales (%) 1.3 1.6 1.6 1.5 1.5 15 1.5 1.4 1.4 1.4

Z Dt Other 48,065 46,475 42,010 40,763 38,839 34,833 30,647 31,604 32,020 30,222
RBIE YoY (%) — -3.3 -9.6 -3.0 -4.7 -10.3 -12.0 3.1 1.3 -5.6

55kt Ratio to sales (%) 4.1 42 4.2 4.2 4.2 3.2 2.6 2.7 2.7 2.8

&%t Total 248,482 241,189 221,627 209,265 205,052 214,757 202,313 201,572 197,494 190,205
KATE YoY (%) - -2.9 -8.1 -5.6 -2.0 47 -5.8 -0.4 -2.0 -3.7

55kt Ratio to sales (%) 21.1 22.0 22.6 22.0 21.8 19.7 17.6 175 17.0 17.2

i BEEAE ST LERELCEORBMEENEEZEAER A B, 2007F11 A1 BIWRIRBR—IL T2 REBRINEFHFLELIZOT, 2001 FEQERKIOVTIEmLEEELREZRBLTVET,
Notes: "Depreciation" does not include the amount charged to cost of sales. As the Company merged Matsuzakaya Holdings Co., Ltd. on November 1, 2007, the figures for FY2007 represent the sum of the two companies.

6. EHREI’RELE Consolidated Capital Expenditures
(B : HH M.~ Millions of yen)

00 008 009 010 0 0 0 014 0 016

KAMBEEEE K, Daimary 14,663 A Daimaru 8,583| K3 Daimaru 47,795
Daimaru Matsuzakaya Department Stores Co. Ltd.  |urE 6,635| IR 4,497|1RE 10,008 e et et s Bl UKD e
SIRIEIEEE YoY (%) — - - — -14 —-24.2 0.3 -29.9 59.1 67.6
1#% XA The Hakata Daimaru, Inc. 1,923 1,373 148 360 990 406 1,870 1,634 570 101
SATEIERE YoY (%) - -28.6 -89.2 143.2 175.0 -59.0 360.6 -12.6 -65.1 -82.3
TEIKH The Shimonoseki Daimaru, Inc. 100 127 113 80 52 105 222 251 179 190
SIRIEBEE YoY (%) - 27.0 -11.0 -29.2 -35.0 101.9 111.4 13.1 -28.7 6.1
B#1KH Kochi Daimaru Co., Ltd. 86 310 70 132 144 172 137 219 106 97
SBIEEEE YoY (%) — 260.5 -77.4 88.6 9.1 19.4 -20.3 59.9 -51.6 -8.5
/%)L Parco Co., Ltd. = = = = = 2,743 36,267 11,790 21,082 20,329
STRTEERE Yoy (%) - — - — — — 1,222.2 -67.5 78.8 -3.6
E—av%Y X +7 Peacock Stores 1,181 1,629 569 626 160 988 - - - -
SIRIEIEEE YoY (%) - 37.9 -65.1 10.0 -74.4 517.5 - — — -
Z Dt Other 1,400 1,788 1,024 2,323 2,592 2,895 2,488 2,180 2,164 1,930
SBIEEE YoY (%) - 27.7 -42.7 126.9 11.6 11.7 -14.1 -12.4 -0.7 -10.8
E#EHZ Elimination -782 -214 -165 -613 -542 -291 -282 -255 -434 -170
STRTEIEE YoY (%) — -72.6 -22.9 271.5 -11.6 -46.3 -3.1 -9.6 70.2 -60.8
&%t Total 25,206 18,095 59,566 20,020 19,246 19,038 52,758 24,277 37,110 44,999
SBIEEEE YoY (%) = -28.2 229.2 -66.4 -3.9 -14 1771 -54.0 52.9 21.3

E: BRMREIZ2010F3 8 1 BF THAAZRIREHL. AAEL > THEEZMAAMREERIEICERLTVET, 2007FEMN52009FENDAARREEREDOKIEIL. MAARVHRREOREEZZTAThRERHLTVET,
Bt (&, @/ LRV REOFRIE54%. 201288 A27A M CTEEF R LV LELT =,
Lt E WE—aVIRLT DEKRE, 2013F4 B 1 B TEELVLELT.
Notes : Matsuzakaya Co., Ltd. merged The Daimaru, Inc. as of March 1, 2010 and was renamed Daimaru Matsuzakaya Department Stores Co. Ltd. as of the same day. The figures of Daimaru Matsuzakaya Department Stores for FY2007 to FY2009 are shown
separately for Daimaru and Matsuzakaya.
The Company converted Parco Co., Ltd. and its 5 subsidiaries into consolidated subsidiaries as of August 27, 2012.
The Company transferred all shares in Peacock Stores Ltd. as of April 1, 2013. -5



J. Front Retailing FACT BOOK

7. JIL—T¥8H Number of Employees of the Group
(Bifi: N\ Persons)

[0 008 009 010 0 0 0 014 0 016

J. AV k YFAYG &%t Total 198 500 907 84 85 85 85 95 125 110
J. Front Retailig Co., Ltd. & Regular 194 461 857 78 75 74 72 84 112 97
HHIER#E Non-regular 4 39 50 6 10 11 13 11 13 13

BRERX A&t Total 11,069 9,791 8,304 7,298 6,321 4,437 3,769 3,656 3,396 3,191
Department Store Business # & Regular 6,818 6,054 4,964 4,763 4,239 3,270 2,907 2,857 2,615 2,491
HHIERA#E Non-regular 4,251 3,737 3,340 2,535 2,082 1,167 862 799 781 700

(3 BbRANBEREEE) &%t Total 9,348 8,555 7,088 6,169 5,296 3,485 2,829 2,695 2,462 2,368
Daimaru Matsuzakya # 8 Regular 5,757 5171 4,117 3,971 3,509 2,599 2,262 2,237 2,029 1,967
Department Stores Co. Ltd. AHEME Non-regular 3,591 3,384 2,971 2,198 1,787 886 567 458 433 401
JAVI = 3 A&t Total = = = = = 1,919 1,921 1,990 2,056 2,069
Parco Business & Regular — — — - — 1,372 1,391 1,453 1,496 1,507
HHEMAE Non-regular — — — — - 547 530 537 560 562

HEEE &%t Total Bil8 313 302 288 306 313 314 293 262 246
Wholesale Business # & Regular 227 226 220 208 227 223 223 213 198 185
HHIEMAE Non-regular 86 87 82 80 79 90 91 80 64 61

JLTy bEXE A&t Total = = = = 156 149 165 185 197 193
Credit Business #t & Regular — - - — 119 110 112 114 114 113
HHAEMAAE Non-regular — — — — 37 39 53 Al 83 80
RA—I\—v—4v FEE &%t Total 3,448 3,773 3,547 3,362 3,202 3,074 - - - -
Supermarket Business # & Regular 1,113 1,065 1,067 1,029 912 821 — — - -
A#IEMA%E Non-regular 2,335 2,708 2,480 2,333 2,290 2,253 — — — —

ZTODEE &%t Total 2,496 2,496 2,371 3,275 3,343 4,861 5,307 4,930 4,987 4,923
Other Businesses & Regular 1,345 1,288 1,285 1,690 1,699 2,453 2,597 2,469 2,503 2,478
H¥ERA®E Non-regular 1,151 1,208 1,086 1,585 1,644 2,408 2,710 2,461 2,484 2,445

/it &%t Total 17,524 16,873 15,431 14,307 13,413 14,838 11,561 11,149 11,023 10,732
Total # 8 Regular 9,697 9,094 8,393 7,768 7,271 8,323 7,302 7,190 7,038 6,871
HHEMAE Non-regular 7,827 7,779 7,038 6,539 6,142 6,515 4,259 3,959 3,985 3,861

E: BHSREF2010F3A1 B THARERNEHL. ARZE > THAZWAAWREEREICEELTHET,

JLOYRBEE 20106 EFETIZOMBXICEDTOELD EEMENELI20. 01 FEELYRSRRLTVET,
A== —'rybEEIL, 201354 A1 B THWE —av I RM7 D2 MRAERELI-1-0. 2013F E LY BREN ORI LELT,
ABHEF FERQCAXB) OKIETT .
Notes: Matsuzakaya Co., Ltd. merged The Daimaru, Inc. as of March 1, 2010 and was renamed Daimaru Matsuzakaya Department Stores Co. Ltd. as of the same day.
Credit Business, which was included in "Other Businesses" until FY2010, has been presented as a separate segment from FY2011 because its importance has increased.
Supermarket Business has been excluded from consolidation from FY2013 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.
The numbers of employees are as of the end of fiscal year (last day of February).



I. RARIREEEIE {EBIRE Daimaru Matsuzakaya Department Stores Non-consolidated Results
Daimaru Matsuzakaya Department Stores Results of Operatins

1. KARREERE BEMRK

J. Front Retailing FACT BOOK

(Bf : B M.~ Millions of yen)

010 0 4 016

FEE 638,260 643,530 660,521 678,286 671,767 677,511 646,990
Net sales SFIE YoY (%) -2.9 0.8 2.6 2.7 -1.0 09 -45
THEGERA 5,894 6,970 7,727 6,352 6,213 6,813 8,601
Rent income of real estate 5t.Ltt Ratio to sales (%) 0.9 1.1 1.2 0.9 0.9 1.0 1.3

e E# R 156,709 155,706 158,921 161,413 158,273 159,406 151,288
Gross profit SHIE YoY (%) -4.7 -0.6 2.1 16 -1.9 0.7 -5.1
% LI Ratio to sales (%) 2455 24.20 24.06 23.80 23.56 23.53 23.38

REERV—RERE 146,706 144,317 143,458 141,755 138,219 133,232 128,586
SGA SHIE Yo (%) -5.9 -16 -06 -1.2 -25 -36 -35
3 Lt Ratio to sales (%) 23.0 224 21.7 209 206 19.7 19.9

EEFE 10,002 11,389 15,462 19,658 20,053 26,173 22,702
Operating income SRS YoY (%) 15.8 13.9 35.8 2741 20 30.0 -13.3
5t L Lt Ratio to sales (%) 1.6 1.8 23 29 3.0 3.9 35

BEAE 8,613 10,081 14,190 18,008 18,321 24,474 21,266
Ordinary income SHHIE Yo (%) 16.7 17.0 408 26.9 1.7 330 -13.1
5t.Ltt Ratio to sales (%) 1.3 1.6 21 2.7 2.7 3.6 33

L HAfF 25 3,706 4528 5674 7,508 11,759 10,747 13,555
Net income SHHIE Yo (%) 96.3 222 25.3 323 56.6 -9.0 26.1
% kI Ratio to sales (%) 0.6 0.7 0.9 1.1 18 16 2.1

AEEFE Total assets 387,501 386,757 381,689 369,179 365,883 360,062 371,904
BCO&EXE Equity 131,918 132,374 84,237 89,069 95,047 96,224 103,624
AR FEEHBEE Interest-bearing debt 75,431 75,792 114,044 100,575 81,889 80,082 80,993
%{E#% B4 Capital expenditures 17,110 15,847 12,017 12,055 8,455 13,440 22,520
FAM{EAIE Depreciation 10,826 10,581 10,271 9,445 9,474 9,597 9,559
EEEHCKSFvvyia- JO— Cashflows from operating activities 17,843 19,049 17,559 21,057 29,442 14,559 21,626
REFHICEDF vy a - J0— Cashflows from investing activities -10,490 -16,056 -5,897 -4,736 -5374 -9,824 -20,366
MBFEHI-LSHFvvia - IJO0— Cash flows from financing activities -9,188 -3,433 -11,034 -17,872 —24,642 -5,988 -1,592
B EALHHMAIER ROE 2.8 34 5.2 8.7 12.8 11.2 13.6
WEEMEE ROA 25 29 40 52 55 72 6.2
BTEARFZEE ROI 41 49 70 9.3 10.0 13.9 11.8

&

Notes:

2010 EDRATFIEREL. FTEEDRKARURREOEFBEAELBIELLEKLTOET,
BEERE (L. REBLEORMEENE LT ERELEORBMENEESEL-HETT,
ROEFEHi D FI 2 (3 L HAKEF 25, ROAF H DO FIZE (L E EF| . ROIFHOFIFESEFEFBEFEALTVET,

YoY changes in FY2010 are comparisons to the sum of the results of Daimaru and Matsuzakaya in the previous fiscal year.

Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales.
Net income, operating income and ordinary income are used to calculate ROE, ROA and ROI, respectively.
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2. KARFEEEER FEHREMENHES Daimaru Matsuzakaya Department Stores Major Financial Indicators

EBEA/ D LB/ EEmE R/ QELH B/ EERBE HHA/ QlEH/ T LEREHLE
Millions of yen Net Sales / Sales Growth % Millions of yen Operating Income / Operating Margin % Millions of yen SGA/ SGA to Sales Ratio %
690,000 7 40 30,000 39 1 45 150,000 1 240
680,000 | 2.7 677,511 130 1 4 40 145000 -
26 671,767 1 20 25000 1 a5 ' 1 230
670000 . : i 140000 |-
660000 | 0.8 678,286 0.9 110 20000 130 5000 4 220
400 , A r
650,000 | 660,521 646,990 ; 15000 |- 25 {210
. 1 -10 120 130000 -
640000 | 038260
1 20 10000 + 115 1 200
125000
630000 1 a0 110
620000 | 45 : 5000 | : 120,000 | 146,706 144,317 143458 141,755 138219 133232 1285864 19.0
: 1 740 10,002 11389 15462 19,658 20053 26,173 22,702 | 05 '
610,000 : : : : : : -50 0 . . . . . . 00 115,000 : : : : : : 180
FY2010  FY2011  FY2012 FY2013  FY2014 FY2015 FY2016 FY2010  FY2011  FY2012  FY2013  FY2014  FY2015  FY2016 FY2010 ~ FY2011  FY2012  FY2013  FY2014  FY2015  FY2016
L& Net Sales —8— XIHTEEIEHE Sales Growth EEFIZE Operating Income —@— E¥F|#Z Operating Margin RERRV—REEHE SCA —8W— FLEREHLLE SGA to Sales Ratio
M'Il'ﬁr?ﬂf/ . @é%ﬁ.‘ﬁﬁﬂﬁ/é’l%ﬁﬁﬂﬁﬁl B5M/ GOBCEARE/ BCERL MR EAA/ CHREE/MEENRE
llions of ye Net Income / Net Income Margin % Millions of yen Equity / ROE % Millions of yen Total Asset / ROA %
16000 - 125 140000 4 160 390,000
14000 | 120000 | 1 140 385000 |-
L ] 380,000 |
12,000 100000 | 120 I
10,000 1 100 375,000
80,000 370000 |
8000 180
60000 | 365000 |-
6000 |- w0000 160 360000 -
4000 ' 140 355000 120
20000 - 387,501 386,757 381689 369,179 365883 360,062 371,904 | ‘o
2000 © 3706 4528 5674 1508 11759 10747 13555 ' 131918 132374 84,237 89.069 05047 96224 103,624 | 20 350000 - :
. . . . . . 00 0 . . . . . . 00 345,000 . . . . . . 00
FY2010  FY2011  FY2012  FY2013  FY2014  FY2015  FY2016 FY2010  FY2011 FY2012  FY2013  FY2014 FY2015  FY2016 FY2010 FY2011  Fv2012  FY2013  FY2014  FY2015  FY2016
LHIMFIZE  Net Income —W— LEAMEFIZEH Net Income Margin HEEALE Equity —8— BOERYYIMFIZE ROE WAL Total Assets —— HEEFIZEE ROA
B/ - 5 s o A = = 2 = 7
Capita Expeniures BER A/ B ot S @HELE (SR LE) /ML — @B LB/ L
2§5E0:0/ M'ﬂ'ms of yen Capital Expenditures / Depreciation — &5R/ bjl\l\iuns cf:;en Millions of yen Credit Sales (Gaisho Sales) / Share of Credit Sales 9 Millions of yen Tax-free Sales / Share of Tax-free Sales %
' 10,826 11.00 155000 2357 240 40,000 [ 160
1 235 L 5.0
20000 10,581 1 10500 150,000 250 35,000 150
10271 ! 30,000
145,000 225 1 40
15000 4 10,000 220 25000
9597 9559 140,000 215 20000 |- 130
10,000 4 9,500 210 L
135,000 05 15,000 {0
5000 4 9,000 20'0 10,000
' 17,10 15847 12017 12055 8455 13440 22520 | 130,000 ' L 110
4195 5,000 6,442 15156 33,860 29,415
. . . . . . 8500 125,000 : : : : : : 190 0 : : : : : : 00
FY2010  FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2010 FY2011  FY2012  FY2013  FY2014  FY2015 FY2016 FY2010  FY2011  FY2012  FY2013  FY2014  FY2015  FY2016
S {EIRALE Capital Expenditures —B— H{EE1Z Depreciation LB (ST LE) Credit Sales (Gaisho Sales) —#— AL Share (%) AT LE Tax-free Sales —B— MR Share (%)



J. Front Retailing FACT BOOK

3. XAAMREBERE £#F%Ls (i - @#FEHNAR. EA - BAFTLERL. AEES - THMH - BEE)

Daimaru Matsuzakaya Department Stores Sales: Cash / Credit, Corporate / Individual, Number of Customers / Average Spend per Customer / Pruchase Ratio

(B 1 : HH M.~ Millions of yen)

010 0 0 0 014 0 016

Hewts 503,288 507,014 523,198 533,681 524,088 525,180 494,844
Cash sales SHHTE YoY (%) -2.7 0.7 3.2 20 -1.8 0.2 -5.8
kLt Share (%) 78.9 78.8 79.2 78.7 78.0 71.5 76.5

#iEts 134,972 136,516 137,322 144,604 147,679 152,330 152,145
Credit sales STHIE  YoY (%) -3.7 1.1 0.6 53 2.1 3.0 -0.1
@At Share (%) 211 21.2 20.8 21.3 220 225 235
e % 230 209 19.7 17.1 155 14.0 13.7

SELEEXATE Yoy (%) -11.0 -7.8 -5.2 -8.8 -1.4 =1.7 -1.8
Bt 770 79.1 80.3 82.9 845 86.0 86.3

FLEXBIE  YoY (%) -1.3 3.8 2.1 8.8 4.1 5.0 0.2

FELE&R 638,260 643,530 660,521 678,286 671,767 677,511 646,990
Total sales SBIE YoY (%) -2.9 0.8 26 2.7 -1.0 0.9 -4.5
t#pktt  Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0

AEEH FA (1,000 persons) 224,242 236,876 246,764 237,647 220,411 207,512 197,250
Number of customers SHIE  YoY (%) 3.0 8.8 42 -0.7 -6.1 -59 -49
FEf M (yen) 3,842 3,797 3,838 4,107 4,215 4,414 4,420
Average spend per customer SRS YoY (%) -1.6 -1.2 1.1 7.0 2.6 4.7 0.1
BEXE (%) 575 55.4 54.3 53.9 55.6 56.5 55.6
Purchase ratio SATE YoY (%) -2.3 -2.1 -1.1 -0.4 1.7 0.9 -0.9
JE&H%  Number of stores 19 18 18 16 15 15 15
5ei5MEFE  Sales floor area (m?) 549,739 573,323 569,137 543,785 529,460 498,460 498,460
SHLEEMEIE Lease area (m?) - 22,344 22,344 18,594 18,594 32,412 33,176

E: AEBEROMBEL. SIEEICEER T UERERVERETT,
FHi=REFTER/LO—FREITHRE. BREE=LV—FEITHRE/AEETHR
[E&%. EHEE. EEERE. 2AXKARE,
Notes: YoY changes in the number of customers exclude the stores that closed in the previous fiscal year.
Average spend per customer = Cash sales / Number of receipts issued; Purchase ratio = Number of receipts issued / Number of customers
The numbers of customers, sales floor area snd lease area are as of the last day of February.



4. RABRESEE ABTELE - AEEH AEEERER (%)
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Daimaru Matsuzakaya Department Stores YoY Changes in Monthly Sales and Number of Customers (%)

DBEEEIE Existing Stores

H Mar | 48 Ap A Ma 8 H Aug 9H Sep | 10A O A No H De A Ja A Feb 3
Gl 16/3 - 17/2 -7.1 -6.2 -7.2 -741 -3.1 -13 -6.2 -13 -4.7 -4.4 -2.1 0.9 -05 -2.9 -45
Sales 15/3 - 16/2 -23.0 23.0 11.6 2.7 6.9 6.6 2.1 2.6 4.9 -23 0.3 -33 -35 -03 0.9
14/3 - 15/2 36.2 -15.3 -78 -46 -2.6 0.6 1.4 -0.4 -1.6 -0.1 -1.0 -13 2.5 -0.4 0.5
13/3 - 14/2 75 4.9 9.7 16.6 -0.6 6.3 7.0 2.1 -15 5.1 3.6 5.6 74 3.7 43
12/3 - 13/2 11.0 2.8 12 -0.1 -11 0.8 2.2 42 25 5.1 1.1 3.1 5.3 3.2 2.7
11/3 -12/2 -95 2.9 2.1 5.1 43 3.2 13 2.8 43 2.6 4.6 3.2 2.2 3.4 2.4
10/3 - 11/2 -2.1 -16 1.4 -1.7 -1.3 2.2 -0.6 -39 0.9 -1.9 -15 -3.3 -1.7 -1.9 -0.9
AEEH 16/3-17/2 -1.3 -6.5 -6.0 -5.9 -31 -6.9 -6.0 -6.9 -4.0 -5.9 -5.6 -0.2 -0.3 -3.9 -4.9
Number of customers ~ 15/3 - 16/2 -12.9 -78 -8.6 -12.0 -6.5 -6.7 -9.1 -1.0 12 -3.2 -0.1 -5.0 -58 -2.2 -5.9
14/3 - 15/2 1.7 -48 -2.0 -33 -25 -16 -2.0 -10.7 -11.8 -10.9 -10.0 -11.0 -6.8 -10.3 -6.1
13/3 - 14/2 6.3 2.8 3.1 8.7 2.0 4.4 45 -23 -6.9 -0.2 0.9 -0.3 -1.2 -16 -0.7
12/3 - 13/2 13.0 48 1.1 0.1 -1.0 0.1 3.1 7.2 76 7.2 42 40 5.0 5.8 42
11/3 - 12/2 -46 9.6 10.6 12.0 12.2 145 8.9 11.9 1.2 1.2 127 10.2 1.0 1.7 8.8
10/3 - 11/2 7.1 8.0 13.2 9.9 8.1 9.0 9.2 45 11.4 2.1 1.3 0.2 0.3 3.1 30
@£ 55t Total All Stores
d d d
H a = A D H a : =| A q V=] ep ' = . H 0 = . o H a =| eb a
o= 16/3 - 17/2 -7.1 -6.2 -7.2 -741 -3.1 -73 -6.2 -73 -47 -4.4 -2.1 0.9 -05 -2.9 -45
Sales 15/3 - 16/2 -23.0 23.0 116 2.7 6.9 6.6 2.1 2.6 4.9 -23 0.3 -33 -35 -0.3 0.9
14/3 - 15/2 33.9 -19.0 -11.2 -11.6 -238 0.6 -15 -0.4 -16 -0.1 -1.0 -13 25 -0.4 -1.0
13/3 - 14/2 5.9 3.4 8.2 15.0 -32 2.3 4.9 -0.9 -40 2.0 0.7 1.7 5.2 0.7 2.7
12/3 - 13/2 11.0 2.8 12 -0.1 -1.1 0.8 2.2 42 2.5 5.1 1.1 3.1 3.6 3.0 2.6
11/3 -12/2 -11.0 1.1 -0.2 0.4 13 -3.0 -19 2.8 43 2.6 46 3.2 2.2 34 0.8
10/3 - 11/2 -2.7 -2.2 0.8 -23 -2.0 15 1.3 -6.0 -15 -4.7 -39 -7.0 -35 -4.4 -29
3 WMIRBAEEIREL2010E8829RICEEMR T =LELE, Notes: Matsuzakaya Nagoya Station store closed on August 29, 2010.

KAHMEEEIZ20114F4 B 198 [CLEEEEA—T oV =LELE.
KAFFREIZ20124610 8 5 BIZ LB KA —T oV =LEL.
KASLIFEF—LEEERVAAFREAMEF201351 B3I AICEER TUMLEL,
WIREREEILRE R ERRR - BEZX D=6H2013F6 A30RICEEL TUMVLEL .
WIRE E T ERAELREZDH2014FE3A 11 BICEER T UMV=LEL,
KADFBEREL. BEXTENDH2015%F12830B CEEKR TULMV=LELT,
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Daimaru Umeda store expanded all floors and reopened on April 19, 2011.

Daimaru Tokyo store expanded all floors and reopened on October 5, 2012.

Daimaru LaLaport Yokohama and Daimaru Shinnagata stores closed on January 31, 2013.
Matsuzakaya Ginza store closed on June 30, 2013 for the redevelopment of Ginza area and rebuilding.
The south building of Matsuzakaya Ueno store closed on March 11, 2014 for rebuilding.

The main building of Daimaru Shinsaibashi store closed on December 30, 2015 for reconstruction work.




5. KAMRERHE EBEEANELE (ABFXLE)

- AEEH (1)

Daimaru Matsuzakaya Department Stores Sales, Tax-Free Sales, and Number of Customers of Major Stores (1)

J. Front Retailing FACT BOOK

(Bifz . §H M. Millions of yen)

010 0 0 0 014 0 016
FLE b5 KB - 7#8E Osaka Shinsaibashi 88,344 83,944 82,985 84,085 84,511 91,072 73,939
Sales Daimaru SRS YoY (%) 11.2 -5.0 -1.1 1.3 0.5 78 -18.8
KPR - #8HEE Osaka Umeda 37,286 61,781 62,831 61,575 63,897 65,212 63,740
SHRTE YoY (%) -31.1 65.7 1.7 -20 38 21 -2.3
RIJE Tokyo 49,785 47,167 57,212 67,000 70,160 73,169 74,804
SR YoY (%) -3.0 -5.3 21.3 171 4.7 43 2.2
REBE Kyoto 69,259 68,486 68,503 69,062 70,321 70,000 67,326
SRS YoY (%) -1.2 -1.1 0.0 0.8 1.8 -0.5 -3.8
#EJE Kobe 80,381 78,796 82,794 85,202 86,012 85,079 82,454
STRTEE YoY (%) -2.1 -20 5.1 29 1.0 =11 -3.1
FLURSE Sapporo 54,497 56,213 57,109 59,952 61,355 62,710 62,261
SRS YoY (%) 6.6 31 1.6 5.0 23 22 -0.7
WIRE ZHENE Nagoya 109,860 111,102 113,211 124,149 125,625 124,834 120,685
Matsuzakaya SHRTE YoY (%) -0.7 1.1 19 9.7 1.2 -0.6 -3.3
LBE Ueno 49,376 49,016 49,090 49,098 43,311 41,577 40,865
SR YoY (%) -3.8 -0.7 0.2 0.0 -11.8 -4.0 -1.7
SREEJE Ginza 12,199 10,211 10,248 9,554 - = =
SRS YoY (%) -5.7 -16.3 0.4 -6.8 - - -
¥#[EJE Shizuoka 22,978 22,633 22,515 23,257 22,941 22,027 21,383
STRTE YoY (%) -24 -1.5 -0.5 3.3 -1.4 -4.0 -2.9
KAMREERE &&t Total 638,260 643,530 660,521 678,286 671,767 677,511 646,990
Daimaru Matsuzakaya Department Stores SRS YoY (%) -2.9 0.8 26 2.7 -1.0 0.9 -4.5
AAMBRBEEEE BEE &%t Total 502,802 643,530 651,122 668,731 671,767 677,511 646,990
Daimaru Matsuzakaya Department Existing Stores SRIE YoY (%) -0.9 24 2.7 43 0.5 0.9 -45

FY2010

FY2014

(Bff : FA.~1,000 persons)

AEEH xH KB - L#8IE Osaka Shinsaibashi 27,084 24,741 25,369 24771 23,728 22,251 13,816
Number of customers ~ Daimaru SR YoY (%) 40.1 -8.7 25 -24 -4.2 -6.2 -37.9
KBx - #8HEJE Osaka Umeda 22,553 46,635 45,689 43,915 40,262 36,150 36,041

STRTEE YoY (%) -8.7 106.8 -20 -39 -8.3 -10.2 -0.3

RRIE Tokyo 29,330 27,537 34,506 38,204 37,430 37,010 37,907

STRTE YoY (%) -1.6 6.1 25.3 10.7 -20 =11 24

RAE Kyoto 16,720 16,515 16,689 16,742 16,138 14,953 14,588

SRS YoY (%) 28 -1.2 1.1 0.3 -3.6 -1.3 -24

#FEJE Kobe 13,721 13,275 14,145 13,382 12,672 11,908 11,552

SR YoY (%) 2.1 -33 6.6 -5.4 -53 -6.0 -3.0

FLIRIE Sapporo 24,859 25,601 25,541 26,077 23,884 22,367 21,946

SRS YoY (%) 3.5 3.0 -0.2 2.1 -84 -6.4 -1.9

WIRE ZHENE Nagoya 15,295 15,875 19,486 20,826 19,757 19,595 19,412

Matsuzakaya STRTEE YoY (%) 14 3.8 22.7 6.9 -5.1 -0.8 -0.9

L#[E Ueno 11,462 10,992 10,944 11,018 8,752 7,839 7,509

STRTE YoY (%) 4.6 -4 -0.4 0.7 -20.6 -10.4 -4.2
SREEJE Ginza 9,495 7,969 7,880 2,890 - = -
SRS YoY (%) 31.9 -16.1 -1.1 -63.3 - - -

§#REJE Shizuoka 6,524 6,809 7,115 7,335 7412 7,091 6,897

SR YoY (%) -0.2 4.4 45 3.1 1.0 -4.3 -2.7

KAMREBRE &%t Total 224,242 236,876 246,764 237,647 220,411 207,512 197,250
Daimaru Matsuzakaya Department Stores SHHT4E YoY (%) 3.0 8.8 4.2 -0.7 -6.1 -5.9 -4.9

Notes:

IDTABIE L. 2009411 BICILEEEA—T U LEL -, MIREBREIAE 2201041 A31HIC, MRB A B REREZ201068 A29 B ICE MR T UV LELT,
20103 AND KIEANBE EBHEN D KIR - DRIBE~NBE, o, REEOBEAEANARCEEEOEANE L LFECBELTOET . L0105 EORAFEDRIEIL., FIFERFR—RITEERA MBS LB EREERBLTOET,

20104 EEDIFEE 1L, K THICLYFTHEHA BA45% /ML TOELT, KAMENEF201144 B 198 ISR MBRA —T oV zLELF, KARREX20124610 A5 BICRMRMRA —T U fzLELT, IIREBIRE S LIREHR BRI - BB X 016201346 A30 A ICHER TULMLELE.

WIRE LHERERFREADDH2014F3F 1 BITEERT O LEL I, KAUDFBEREDL, BEXTEOH20154F 128308 ITEHER T MLEL,

Total of Daimaru Matsuzakaya Department Stores includes the results of subbranches.

 AARBRERESH I SEEZECHIETT  AEFHOXAMRERBEESH O GIFEL. SIFEICERRT LERERVIERETT EHANOBRAICOVN TR, FRISEHOBEYTT .

YoY changes in the total number of customers of Daimaru Matsuzakaya Department Stores exclude the stores that closed in the previous fiscal year.Listed below are the movements of individual stores.

Shinsaibashi store opened its north wing in November 2009.0kazaki and Nagoya Station stores closed on January 31, 2010 and August 29, 2010, respectively.
From March 2010, Osaka corporate sales have been transferred from Takatsuki store to Shinsaibashi store and out-of-store sales and corporate sales of Tokyo store and out-of-store sales of Ginza store have been transferred to Ueno store. YoY figures in FY2010 are comparisons to the previous

year's figures restated to reflect changes made in FY2010.
The sales floor area of Umeda store decreased approx. 45% in FY2010 due to expansion work.Umeda store reopened with increased floor area on April 19, 2011. Tokyo store reopened with increased sales floor area on October 5, 2012.

Ginza store closed on June 30, 2013 for the redevelopment of Ginza area and rebuilding.The south building of Ueno store closed on March 11, 2014 for rebuilding. The main building of Shinsaibashi store closed on December 30, 2015 for reconstruction work.
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J. Front Retailing FACT BOOK

5. KAMKREFKEE E®EENTLE (AHBTLE) - ABEHR (2)
Daimaru Matsuzakaya Department Stores Sales, Tax-Free Sales, and Number of Customers of Major Stores (2)
(Bifz . §H M. Millions of yen)

FY2012 FY2013 FY2014

SBELE P KB - 7#8E Osaka Shinsaibashi = 2,642 6,591 17,068 14,826
Tax-free sales Daimaru SR YoY (%) - 106.1 149.5 158.9 =131
# Rt Share (%), - 31 78 18.7 20.1

KPR - #5HEE Osaka Umeda = 598 1,944 3,922 2,878

SHATE YoY (%), - 90.0 2240 101.8 -26.6

AL Share (%) - 1.0 3.0 6.0 45

RRJE Tokyo = 522 1,236 2,290 2,247

KEIE YoY (%), - 178.7 136.5 85.3 -1.9

ML Share (%) - 0.8 1.8 3.1 3.0

R#E Kyoto = 266 760 2,060 1,871

KB YoY (%), - 135.1 185.5 171.0 -9.1

HRLL Share (%) - 0.4 1.1 29 2.8

#EJE Kobe = 447 869 1,474 1,233

SHRTE YoY (%), - 90.5 94.5 69.5 -16.3

HRLLL Share (%) - 05 1.0 1.7 1.5

FLIRSE Sapporo S 1,225 2,958 5272 4,723

SEIE YoY (%), - 78.5 141.4 78.2 -10.4

ML Share (%) - 2.0 48 8.4 76

WiRE ZHENE Nagoya = 320 503 1,163 1,058

Matsuzakaya SR YoY (%)) - 7.1 57.3 131.0 -9.1

ML Share (%) - 0.3 0.4 0.9 0.9

L%[E Ueno = 132 264 522 489

SHRTE YoY (%), - 82.1 100.0 97.3 -6.3

#Htt Share (%) - 0.3 0.6 1.3 1.2
$REESE Ginza = 273 = = =
HEIE Yo (%) - -208 - - -
#HALtt Share (%) - 29 - - -

##MJE Shizuoka - 14 27 86 86

SEIE YoY (%), - 51.2 90.8 216.8 1.1

R Share (%) - 0.1 0.1 0.4 0.4
KAMBREEEE &%t Total = 6,442 15,156 33,860 29,415
Daimaru Matsuzakaya Department Stores SETE YoY (%) - 87.6 135.2 1234 A 131
R Share (%), - 0.9 2.3 5.0 4.5

(B4L : @AM, F A Milions of yen, 1,000 persons)

[8%] Reference 0 014 0 016

EERA 1B RE 5tE& Sales = 58,647 57,435 56,747 53,902
Hakata Daimaru Fukuoka Tenjin SRS YoY (%) - 1.7 =21 -1.2 -5.0
5 b #FFT LS Tax-free sales = 505 910 1,848 1,349

SHATE YoY (%), - 94.4 80.3 105.0 -27.0

AL Share (%) - 0.9 1.6 33 25

AJEZE# Number of customers = 15,944 15,474 15,027 14,395

SR YoY (%) - -1.4 -2.9 -2.9 -4.2

(B4 : ®H M.~ Millions of yen)

0 014 0 016

FEDES B [LFHEIE Osaka Shinsaibashi - - 22 12 13
Shops operated Number of shops RERE Kyoto - - 12 8 5
by Daimaru stores H#EE Kobe - - 66 66 60
&&t Total = = 100 86 78

mE m ILHEIE Osaka Shinsaibashi - - 4,139 2,893 3,688

Sales floor area REE Kyoto - - 5,568 4,924 5,097

#FEJE Kobe - - 14,655 14,655 14,655

&5t Total = 3 24,362 22,472 23,440

Pl ILFTHENE Osaka Shinsaibashi - - 3,697 7,287 9,956

Sales RERE Kyoto - - 4,742 5,011 4875

#FJE Kobe - - 17,246 17,944 17,490

&&t Total = S 25,685 30,242 32,321

SE: MMREIREE (FIREM R BT BEXDH2013FE6 A0 ICEEEL T MLELT,
FLEHF2ARBREOKETT .

Notes : Matsuzakaya Ginza store closed on June 30, 2013 for
Figures for shops operated by Daimaru stores are as of the last day of February.

the redevelopment of of Ginza area and rebuilding.




J. Front Retailing FACT BOOK

6. AAWMKFEHRE B#h— FRELE - BBEEHR

Daimaru Matsuzakaya Department Stores Sales on the Company's Credit Cards and Number of Active Cardholders

(Bfz : FA. HFHM.1,000 persons, Millions of yen)

FY2010 | FY2011 FY2014 FY2015 FY2016
BEEHI—ILFA—F  BHEEH Number of active cardholders 187 189 190 292 216 212 218
Otokuisama Gold Card FE®E Sales 101,497 105,683 107,721 117,128 122,116 128,059 128,393
BT YoY (%) -1.0 41 1.9 8.7 43 49 0.3
SHBAFELICHH DAL Share (%) 17.0 175 173 18.4 19.2 19.9 20.9
DAIMARU CARD I—/L K REIFEZE % Number of active cardholders 63 64 64 63 65 89 87
Daimaru Card Gold L@ Sales 12,029 13,229 14,592 15,019 15,307 21,134 22,585
*ETE YoY (%) -39 10.0 10.3 29 1.9 14.4 6.9
LHRBEAFELICE®H SR Share (%) 2.0 22 23 2.3 24 33 3.7
IYFHANYH—F T—)L BEHEZEH Number of active cardholders 17 15 16 15 15 - =
Matsuzakaya Card Gold 5Et®& Sales 2,119 2,475 2,814 3,244 3,165 = =
SHIE Yo (%) 6.5 16.8 13.7 15.3 -24 - -
£EAFTLICED DAL Share (%) 0.4 04 0.5 0.5 05 - -
Daimaru Card RENFEZE % Number of active cardholders 772 802 837 850 875 1,356 1,224
FE®E Sales 136,022 140,278 143,920 144,497 140,915 181,963 170,325
RAE YoY (%) -1.3 3.1 2.6 04 -25 -6.9 -6.4
SHBAFLICEHHEAEL Share (%) 22.8 23.3 232 22.6 22.1 28.2 21.7
IYFhYH—F BBFAE# Number of active cardholders 344 352 363 367 366 - -
Matsuzakaya Card 5 L& Sales 54,501 54,956 55,804 57,571 54,593 - -
AT YoY (%) 18.3 0.8 1.5 3.2 -5.2 - -
SHEAFTLIZEH SR Share (%) 91 9.1 9.0 9.0 8.6 - -
it Total ZBEEE S Number of active cardholders 1,383 1,423 1,471 1,591 1,539 1,658 1,529
FELH Sales 306,169 316,622 324,853 337,462 336,098 331,157 321,304
*EIE YoY (%) 1.8 3.4 26 3.9 -0.4 -1.5 -3.0
EHBEAFTLEICED ML Share (%) 51.3 52.5 52.3 52.8 52.8 51.4 52.3
RKADAH—F TRENFEZE S Number of active cardholders 1,666 1,810 1,871 1,826 1,766 1,816 1,650
Daimaru D Card FE®E Sales 84,800 89,844 91,455 89,040 83,827 87,236 71,332
#ETE YoY (%) -2.7 5.9 1.8 -2.6 -5.9 -141 -11.4
2B AT LIS G HHALL Share (%) 14.2 14.9 14.7 13.9 13.2 13.5 12.6
IYFhYMAh—F TREEE R Number of active cardholders 193 272 328 365 365 - -
Matsuzakaya M Card 5 L& Sales 11,788 14,766 17,036 19,385 17,686 - -
BT YoY (%) 55.8 25.3 15.4 13.8 -8.8 - -
£EAFT LSO DAL Share (%), 2.0 25 2.7 3.0 2.8 - -
Z 0t ZBREZE M Number of active cardholders 327 346 358 357 350 322 309
Other L& Sales 28,523 29,613 30,603 31,189 31,277 30,029 30,760
*ETE YoY (%) -259 338 33 1.9 03 -40 24
EHBAFLICEH DAL Share (%) 4.8 49 49 49 49 47 5.0
&t Total ZEIREE 2L Number of active cardholders 3,273 3,536 3,696 3,711 3,659 3,354 3,179
FE®E Sales 412,112 429,921 442,165 454,736 446,345 425,852 405,402
SHTE YoY (%) -1.1 43 28 28 -1.8 -4.6 -4.8
SHBEAFTLICEH SR Share (%) 69.1 71.3 71.2 71.2 70.1 66.1 66.0

E: ZTOME TRORI [ISAFNIBEDH—ILH—FDFELTT,
BEHEEFITNKRLT -0 5510 EH—FDEHEFRBYET,
013FEDNHE/BHI—LH—FIOBER. TLBRUAIMFEHEL. AEIANBHLHFA—FOBRBEREOEHBETT . 46, BIBE/EHRI—LFA—FINLDEBRET TS, BHA—FOBRBERFEELTVET.
KAMBBH—FDFEITIZHELY, 20155 EDTDAIMARU CARD I — /LR JICIZT Y5 h¥H—RT—)LK 1%, [Daimaru Card I IZIZI T Y AVYAh—F 12 EATVET,
KARRBREERA U MH—FDREITIZHEL, 2015FE DI KADA—FIISEI Y HFhYMA—FIZEATHES

Notes: "Other" includes the cards of membership organizations such as Tomonokai and Bridal Circle.

Total sales differ from the sum of all card sales because some hold more than one card.
The number of holders, sales and YoY changes of Otokuisama Gold Card in FY2013 are the total including the active holders of new card launched in September 2013. There is dupulication in the number of active holders between old and new cards due to conversion from old card to new one.
As Daimaru Matsuzakaya Card was issued, "Daimaru Card Gold" and "Daimaru Card" in FY2015 include "Matsuzakaya Card Gold" and "Matsuzakaya Card," respectively.
As Daimaru Matsuzakaya Point Card for cash purchases was issued, "Daimaru D Card" in FY2015 includes "Matsuzakaya M Card."
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7. RARRBERE BRASFELE - #F4EFE Daimaru Matsuzakaya Department Stores Sales and Gross Margin by Merchandise Category

J. Front Retailing FACT BOOK

(B {1 : B M.~ Millions of yen)

010 0 0 0 014 0 016
KGR 5it& Sales 258,737 258,207 270,927 280,225 278,270 275,248 263,129
Clothing HETE Yo (%) -2.7 -0.2 49 3.4 -0.7 -1.1 -44
ALt Share (%) 40.6 40.1 41.0 413 414 40.6 40.7
STHITE YoY (%) 0.1 -0.5 0.9 0.3 0.1 -0.8 0.1
FFFEE Gross margin 28.16 27.71 27.20 26.80 26.61 26.28 25.59
STRTE YoY (%) -1.01 -0.45 -0.51 -0.40 -0.19 -0.33 -0.69
SE & L= Sales 62,623 64,147 63,550 67,451 63,419 62,798 56,068
Personal goods ST YoY (%) -4.9 24 -0.9 6.1 -6.0 -1.0 -10.7
WML Share (%) 9.8 10.0 9.6 10.0 9.4 9.3 8.7
STHITE YoY (%) -0.2 0.2 -0.4 0.4 -0.6 -0.1 -0.6
FFFEE Gross margin 28.90 28.97 29.79 29.62 29.49 29.39 29.72
STRTE YoY (%) —-0.56 0.07 0.82 -0.17 -0.13 -0.10 0.33
#E L& Sales 68,174 69,116 71,241 82,300 87,059 100,150 97,287
General goods SHIE YoY (%) -24 1.4 3.1 15.5 58 15.0 -2.9
ALt Share (%) 10.7 10.7 10.8 121 13.0 14.8 15.0
STHIE YoY (%) 0.1 0.0 0.1 1.3 0.9 1.8 0.2
FFEEE Gross margin 25.44 25.26 25.10 2443 24.40 24.72 25.06
STRTE YoY (%) -0.46 -0.18 -0.16 -0.67 -0.03 0.32 0.34
REAR L& Sales 33,096 33,629 33,767 35,041 33,222 30,525 27,317
Household goods SRS YoY (%) -2.0 1.6 0.4 3.8 -5.2 -8.1 -10.5
ALt Share (%) 5.1 52 5.1 52 5.0 45 42
STRTE YoY (%) 0.0 0.1 -0.1 0.1 -0.2 -0.5 -0.3
FFEEZE Gross margin 26.94 26.60 26.24 25.76 25.58 25.66 26.00
STRTEE YoY (%) -0.99 -0.34 -0.36 -0.48 -0.18 0.08 0.34
BH&R 55L& Sales 164,017 164,532 166,619 162,216 160,712 159,708 153,399
Foods SHRT4E YoY (%) -3.6 0.3 1.3 -2.6 -0.9 -0.6 -4.0
Rkt Share (%) 25.7 25.6 25.3 239 239 23.6 23.7
STRTE YoY (%) -0.2 -0.1 -0.3 -1.4 0.0 -0.3 0.1
FFFE Gross margin 17.72 17.45 17.27 17.08 16.80 16.74 16.54
STRTE YoY (%) -0.11 -0.27 -0.18 -0.19 -0.28 -0.06 -0.20
Z D 55L& Sales 51,611 53,897 54,414 51,049 49,082 49,079 49,788
Other SRS YoY (%) -0.2 44 1.0 -6.2 -39 -0.0 1.4
Rkt Share (%) 8.1 8.4 8.2 1.5 7.3 7.2 1.7
STRTE YoY (%) 0.2 0.3 -0.2 -0.7 -0.2 -0.1 0.5
FFFEE Gross margin 20.85 20.28 20.58 19.42 19.32 19.70 21.08
STRTEE YoY (%) 0.94 -0.57 0.30 -1.16 -0.10 0.38 1.38
5tL® &&t Total sales 638,260 643,530 660,521 678,286 671,767 677,511 646,990
SHIE YoY (%) -29 0.8 2.6 2.7 -1.0 0.9 -4.5
ALt Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0
SRS YoY (%) - - - - - - -
FFFE Gross margin 24.55 24.20 24.06 23.80 23.56 23.53 23.38
STRTE YoY (%) -0.47 -0.35 -0.14 -0.26 -0.24 -0.04 -0.15
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J. Front Retailing FACT BOOK

8. KIMREEER REBRU—WEHEE Daimaru Matsuzakaya Department Stores SGA

(B {1 : EH M.~ Millions of yen)

010 0 0 0 014 0 016
A% Personnel 45,929 40,970 35,405 32,065 29,623 27,627 26,902
AT YoV (%) -9.5 -10.8 -13.6 -94 -7.6 -6.7 -2.6
F5L i Ratio to sales (%) 7.2 6.4 5.4 4.7 4.4 4.1 42
L&E{=E Advertising and promotion 18,060 18,434 18,844 19,000 17,995 15,717 15,128
HETE YoY (%) -6.6 2.1 22 0.8 -53 -12.7 -3.7
% £t Ratio to sales (%) 28 29 29 28 2.7 23 23
(5BKRA4 > &) Point costs 10,536 11,004 11,369 11,447 10,692 8,291 7,676
AT YoV (%) 0.5 44 3.3 0.7 -6.6 -22.5 -14
% Lt Ratio to sales (%) 1.7 1.7 1.7 1.7 1.6 1.2 1.2
‘ALEFELEE Packaging and delivery 5,201 4,787 4,628 4,466 4,321 4,051 3,679
HETE YoY (%) 6.1 -8.0 -3.3 -35 -3.2 -6.3 -9.2
% Lt Ratio to sales (%) 0.8 0.7 0.7 0.7 0.6 0.6 0.6
E&# Rent 15,835 17,652 17,836 17,796 17,865 17,855 17,768
HATE YoY (%) -9.5 11.5 1.0 -0.2 04 -0.1 -0.5
3 LIt Ratio to sales (%) 2.5 2.7 2.7 2.6 2.7 2.6 2.7
Bm{EHRIE Depreciation 10,154 9,732 9,268 8,524 8,484 8,533 8,316
HETE YoY (%) 22 -4.2 -48 -8.0 -0.5 0.6 -25
% £t Ratio to sales (%) 1.6 1.5 1.4 1.3 1.3 1.3 1.3
15%% Operation 10,109 10,047 9,969 9,675 9,305 9,321 8,902
HATE YoY (%) -1.8 -0.6 -0.8 -3.0 -3.8 0.2 -4.5
% Lt Ratio to sales (%) 1.6 1.6 1.5 14 1.4 1.4 14
Z Dft Other 41,416 42,692 47,504 50,226 50,623 50,126 47,886
HETE YoY (%) -25 3.1 1.3 5.7 0.8 -1.0 -45
% E Lt Ratio to sales (%) 6.5 6.6 7.1 7.4 7.5 7.4 7.4
&%t Total 146,706 144,317 143,458 141,755 138,219 133,232 128,586
*HHTE YoY (%) -59 -1.6 -0.6 -1.2 -25 -3.6 -3.5
3 LIt Ratio to sales (%) 23.0 22.4 21.7 20.9 20.6 19.7 19.9

9. XAMREBEEE #%8# Daimaru Matsuzakaya Department Stores Number of Employees

(Bff : N Persons)
010 0 0 0 0y 0 016

AAIRBEEE &5 Total Daimaru Matsuzakaya Department Stores 6,169 5,296 3,485 2,829 2,695 2,462 2,368
%t & Regular employees 3,971 3,509 2,599 2,262 2,237 2,029 1,967

HHER%E Non-regular employees 2,198 1,787 886 567 458 433 401

Lt E% & Total number of female employees 3,465 2,856 1,428 958 886 818 772

#t & Regular employees 1,614 1,409 804 640 645 595 566

HHER#E Non-regular employees 1,851 1,447 624 318 241 223 206

LTHE#ITR B2 Number of female executive officers 2 2 8 3 3 3 3

E: ABHIE FERCARA)DHIETY,

Note: The numbers of employees are as of the end of fiscal year (last day of February).
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J. Front Retailing FACT BOOK

m. /%L fERIRE  Parco Non-consolidated Results
1. /8L BERSR Parco Results of Operatins
(B 1 : HA M.~ Millions of yen)
0 0 014 0 016
FELE 242,706 242,653 245,646 249,366 240,221
Net Sales SATEERE Yoy (%) 1.5 0.0 1.2 1.5 -3.7
EEBNE 33,819 34,641 35,600 36,140 34,782
Gross Profit HETEERE Yoy (%) 1.4 2.4 28 15 -3.8
58_E Lk Ratio to sales (%) 139 14.3 14.5 145 14.5
BREERUV—RERE 23,653 22,818 23,852 24,409 22,966
SGA SBTEEHE YoY (%) -47 -35 45 23 -5.9
55 L Ratio to sales (%) 9.7 9.4 9.7 9.8 9.6
EENE 10,166 11,823 11,747 11,731 11,815
Operating Income SATEEREE YoY (%) 19.2 16.3 -0.6 -0.1 0.7
55 L Ratio to sales (%) 42 49 48 4.7 49
FEFIE 10,276 11,725 11,718 11,727 12,618
Ordinary Income AMETEERE YoY (%) 12.1 141 -0.1 0.1 76
55 L Ratio to sales (%) 42 48 48 4.7 5.3
L AR 2% 5,444 6,772 5,994 5,932 6,049
Net Income SATEEREZE YoY (%) 19.7 24.4 -11.5 -1.0 2.0
Feb b Ratio to sales (%) 2.2 2.8 2.4 2.4 2.5
B EEE Total Assets 203,181 218,915 222,876 233,450 247,027
BCEAREE Equity 104,413 109,554 113,696 116,827 120,758
HFFEEHRE Interest-bearing Debt 39,928 53,275 48,795 58,281 63,448
s%{##% &5 %8 Capital Expenditures 5,086 35,661 10,046 22,347 17,908
H{M{EENE Depreciation 5,732 5,435 5,468 5,789 4,972
JE& T —%4 Store Data JE&%L Number of stores 19 19 19 19 17
E¥METE Sales floor area (m) 442,600 442,600 451,000 456,000 409,000
BEELOENR SRiEigRE YoY changes in number of existing store paying customers (%) 2.7 -0.5 -0.6 -2.7 -3.4
BEEZHEM XAIEERE YoY changes in existing store average spend per customer (%) 0.7 1.3 1.2 1.1 0.6
/8)LaBh— K Parco Card Hu#k®= Parco Card sales amount 49214 52,465 56,478 58,158 58,538
£ B # Number of Parco Card holders (A/ Persons) 1,614,637 1,643,027 1,754,321 1,885,972 1,990,970
€% B 1%#R Employee information €% 8% Number of employees ( A/ Persons) 626 627 629 630 607
Lt BHEE of female employees (%) 431 43.7 43.4 438 425
ZHEREEE S Number of female managerial employees  ( A/ Persons) 13 16 17 16 19
E: @/ ULARUVBEHOF U SH O BHETFRUMISHEN, 201268 E L0/ UL IBEEFEERELTOET,
FLE. BERAE REERV—MEEE, BEHE, BENE. SHMREE, SLIEAORETT ABFTLEE. THUMELE L/ ULIBISRE DT LEE L KIETT,
BB AL, BEENE. EHT 2. BEELCERRITEEE, BEETRMERTEEERE, /ULah—F, RUEEBSERE. /L3 avEr T o 4—FEORIETT . 45 BEELCESHITEEEE, BEEF RN E R, [EREET LS
IZH158IETY .
[ESHBET LB ILE. ERORENERFTNERTT 520, TTUIELBIC NLIBEHEDFT LS. RUEEEMT T UMDFLESELBIETY . F-RFELCER. RUBEEREMONMATEEHEL. HEH. BIEEHLEEREIFE DO ATE
EREEFTEHLTVET,
Note: As Parco Co., Ltd. and its 5 subsidiaries were converted into consolidated subsidiaries, non-consolidated results of Parco in FY2012 and beyond are presented.

Net sales, gross profit, SGA, operating income, ordinary income and net income are non-consolidated figures for Parco. Net sales are the sum of tenat sales and sales of Parco Theater and others.

Capital expenditures, depreciation, store data, YoY changes in number of existing store paying customers, YoY changes in existing store average spend per customer, Parco Card and employee information are the figures for Parco Shopping Complex Business.

YoY changes in number of existing store paying customers and YoY changes in existing store average spend per customer are based on "integrated store sales."

"Integrated store sales" are the sum of tenant sales, sales of Parco Theather and others and sales of fixed rate tenants to show the overall sales strength of stores. YoY changes in number of existing store paying customers and YoY changes in existing store
average spend per customer exclude newly opened and closed stores.
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Ko ETEREREER  Parco Major Financial Indicators

DFE L&/ AR FEEE

Mi a5/ Net Sales / Sales Growth %
illions of yen
52,000 420
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242,000 | 240221
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238000
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236000 27
234,000 : : : — 40
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55L7 Net Sales —#— XA HEHE Sales Growth
- @5 MFIL/ LRI
Millions of yen Net Income / Net Income Margin %
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LEAMFIZE Net Income  — 80— HHEFIFIZEE Net Income Margin

OBRFELOES HEE/ 7SR Bl EEE
BEELSEY MHE YoY changes in number of existing store paying customers /
/YoY changes in number of YOY changes in existing store average spend per customer BIFEEHE HiEE/
existing store paying customers YoY changes in existing store

0% average spend per customer
40 1.?
30 12
20 10
(‘)g 08
o 06
20 04
30 02
-40 00

FY2012

FY2013

FY2014

FY2015

FY2016

---@--- BEFELOEH ABTELLBE YoY changes in number of existing store paying customers (%)
—a— BFEEEM XIATERBE YoY changes in existing store average spend per customer (%)

— QE(FI T/ EEMEE
Millions of yen Operation Income / Operating Margin %
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E¥F|ZE Operating Income —— E % F 5 Operation Margin
BN =) L 30 e /ot =) BT RN/
Capital Expenditures _®'&1ﬁ"§ &élgﬁ/ 'J&ﬁﬁgiﬂg . Depreciation
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% (%% & 4E Capital Expenditures —— jFi{fi{&%1% Depreciation
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73LaN—RER$&E Parco Card sales amount —#— £ B #{ Number of Parco Card holders
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J. Front Retailing FACT BOOK

QlREH/TLEREELLE

Wi SGA / SGA to Sales Ratio
illions of yen %
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A/ Persons Number of employees / of female employees %
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