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J. Front Retailing FACT BOOK

I. J. AV UFA V2T E&ERE  J. Front Retailing Consolidated Results

1. EHERER#T Consolidated Business Performance
(H41: M. Millions of yen)

BAREEE (JGAAP) Bt E%E (IFRS)
BARERE (JGAAP) / EMEKEEE (IFRS) FY2012 FY2013 FY2014 FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
FEE / T 1,092,756 1,146,319 1,149,529 1,163,564 1,108,512 452,505 469,915 459,840 480,621 319,079 331,484
Net sales / Revenue SR YoY (%) 16.1 4.9 0.3 1.2 -4.7 - 3.8 -2.1 -45 -33.6 3.9
S E#FE / T EHRFE 245,615 244,130 243,663 245,532 234,785 212,567 212,935 212,396 206,953 134,368 147,842
Gross profit / Gross profit SR YoY (%) 8.4 -0.6 -0.2 0.7 -4.4 - 0.2 -0.3 -26 -35.1 10.0
5tk Ratio to sales (%) / 55 L UREE L Ratio to revenue (%) 22.48 21.30 21.20 21.10 21.18 46.98 45.31 46.19 43.06 42.11 44.60
REBRV—REEE / REERV—KBREEE 214,757 202,313 201,572 197,494 190,205 167,668 166,688 166,882 161,590 132,001 136,123
SGA/SGA SETE YoV (%) 4.7 -58 -0.4 -20 -37 - -0.6 0.1 -32 -183 31
5tk Ratio to sales (%) / 55 L UREE L Ratio to revenue (%) 19.7 17.6 175 17.0 17.2 371 355 36.3 336 414 411
HEMNE / BENE 30,857 41,816 42,091 48,038 44,580 41,727 49,546 40,891 40,286 -24,265 9,380
Operating profit / Operating profit SRS YoY (%) 42.9 355 0.7 139 -7.2 - 18.7 -175 -1.5 - -
5tk Ratio to sales (%) / 5ELUR#ELE Ratio to revenue (%) 2.8 3.6 37 41 4.0 9.2 10.5 8.9 8.4 -1.6 2.8
BEAE / BEIARE 32,202 40,502 40,404 47,910 44,425 42,608 48,271 42,126 37,161 -28,672 6,190
Ordinary profit / Profit before tax SR YoY (%) 404 25.8 -0.2 184 -13 - 13.3 -12.7 -11.8 - -
5tk Ratio to sales (%) / 5ELUR#ELE Ratio to revenue (%) 2.9 35 35 41 4.0 9.4 10.3 9.2 1.7 -9.0 1.9
LAMFIE / BIUHOREEICRET 5 LHFIE 12,183 31,568 19,918 26,313 26,950 27,052 28,486 27,358 21,251 -26,193 4,321
Profit / Profit attributable to owners of parent SRS YoY (%) -35.2 159.1 -36.9 31.8 24 - 5.3 -4.0 -22.3 - -
5tk Ratio to sales (%) / 55LUR#ELE Ratio to revenue (%) 1.1 28 1.7 23 24 6.0 6.1 5.9 44 -8.2 1.3
B EEE Total assets /| HE A&t Total assets 1,009,165 998,730 1,018,700 1,019,146 1,050,109 1,005,069 1,022,348 1,029,573 1,240,308 1,263,722 1,192,907
BEEARE Equity / B OFREEICIRET 2345 Equity attributable to owners of parent 341,318 370,173 376,091 383,699 406,336 368,571 395,519 412,700 387,188 352,171 350,368
B2 &ALE Equity ratio (%) /| BEHFIAEIRERS LLE Equity ratio attributable to owners of parent (¢ 338 37.1 36.9 376 38.7 36.7 38.7 40.1 31.2 27.9 29.4
A FAMEHEE Total interest-bearing liabilities / & | F & 1€ # %8 Total interest-bearing liabilities 213,085 187,950 168,458 180,922 187,799 205,952 184,202 174,378 478,773 562,815 502,109
zigg:g i 2:: j ji ) 3 E: g::: gzxz gﬁm 252::23 :3:::::2 b 26,025 37,532 44,650 36,799 36,239 33,764 57,079 34,870 73,358 56,471 49,866
gégg:g i gz: 5 ji ; 3 oz g::: gzxz :22 ::::z::g :2:::::::: ’ 73977 -8,858 16272 30,741 30,353 27,952 19,030 26,836 49,559 20,870 -5,289
Z)—FvvyPa- 70— Free CashFlows/ 7')—*+ w2 - 20— Free Cash Flows -47,952 28,673 28,378 -2,942 5,885 5812 38,048 8,033 23,799 35,601 44577
3223:2 i 2;: j :i 3 E: g::: ggx: 222 2:::2::3 :3:::::2 b 58,275 -32,027 -27,587 -1,041 -2,189 -2,097 -31,048 -21,274 -14,829 58,727 -80,392
%% E 48 Capital expenditures / 3% 1% & 48 Capital expenditures 19,038 52,758 24,277 37,110 44,999 - 27,021 39,873 48,636 29,996 21,083
BAEE R E Depreciation / i {& %1% Depreciation 16,482 17,698 17,963 18,345 17,189 17,284 18,683 19,907 50,953 50,361 49,628
TS Y LEAMAIZE () EPS(Yen) / EAM 1#L=Y BHAFIZ (A) EPS (Yen) 23.05 59.77 75.47 100.42 103.04 103.43 108.92 104.55 81.19 -100.03 16.50
THRA-YMAELSE (M) BPS(Yen)/ 1#&- URKHMAERERFS (F) BPS (Yen) 646.18 701.26 1,425.05 1,467.05 1,553.60 1,409.20 1,511.91 1,576.68 1,479.07 1,344.91 1,337.29
1#Lf-YE L2 (F) Dividend per share (Yen)/ 1#k2f= Y E2 24 (M) Dividend per share (Yen) 9.00 11.00 25.00 27.00 28.00 28.00 35.00 35.00 36.00 27.00 29.00
B2 A Dividend payout ratio (%) / B2 4@ Dividend payout ratio (%) 39.0 18.4 33.1 26.9 27.2 271 32.1 335 443 = 175.7
gggggggzzg;gg g::: ::z 2::: :zﬂ:z::z:z :I I:: I:m:zg b 34,576 31,276 32,132 28,147 31,846 31,867 38,883 25,659 34,633 128,925 93,278
EBITDA / EBITDA 44,240 70,940 58,409 54,462 58,920 61,114 67,093 63,041 93,519 21,782 59,341
B AALHMAIIEER ROE (%) / BRUFEEREH D LHFIEE ROE (%) 3.6 8.9 5.3 6.9 6.8 7.6 75 6.8 5.4 -7.1 1.2
B EFIME ROA (%) | BESEFIEE ROA (%) 35 42 42 47 43 42 49 40 32 -1.9 0.8
HTEARFEE ROI (%) / HTEARFIZERE ROI, ROIC (%) 6.5 7.3 7.3 8.6 7.1 7.6 8.4 72 45 -32 1.2
T B O L0 o st s o e
AFFAEBEXr Y2 - JO—EE (ff) Interest-bearing liabilities to cash flow ratio (Times) / 8 0 a7 e 50 810 a8 560 9 0 e

AFFEBEFX vy a2 - JO—{EE (f%) Interest-bearing liabilities to cash flow ratio (Times)

MCERRIF24R—TETEEEL,  See notes on page 24.



2— (1) EHTEXEIEHER (2012~20165FF BAE#E)

Major Consolidated Financial Indicators (FY2012 - 2016 JGAAP)

B/ QE XTI/ BEEFIER
= L= e bR illi . 3 . .

EAM/ D L&/ AaFEERE Millions of yen Operating Profit / Operating Margin %
Millions of yen Net Sales / YoY Percentage Change % 60.000 41 45
1,180,000 1 200 ' : 40 i

: 36 37 40
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150 : 20
1,100,000
1 00 20,000 15
1,080,000
10
1. 10,000
1,060,000 50 | os
1,092,756 1,146,319 1,149,529 1,163,564 1,108,512 30857 41,816 42,091 48,038 44,580
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FL® NetSales —@— MFIFEAE Yoy Percentage Change EEF|H Operating Profit —8— E¥F#% Operating Margin
=B/ @ L EASFI BE/ L HA L A 2 =l GOBECEARE/BOEALHMA R
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o O iR A/ REENE BmRAR | @FFHFEERE/ ANTFABECEAREE
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sl Capital Expenditures / Depreciation a5A / B/ Total Interest-bearing Liabilities / D/E Ratio 1%/
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QlREE/FTLEREELE
SGA / SGA to Sales Ratio
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J. Front Retailing FACT BOOK

2— (2) . ERTEREHMEER (2016~20214E HERSHE#) Major Consolidated Financial Indicators (FY2016 - 2021 IFRS)

QE£FI/T LIRS ERFIHE QEREE/= NSRS E =
BAEA/ DFE L UNZE /X BT = BAEA/ Operating Profit / Operating Profit to Revenue Ratio BAEA/ SGA / SGA to Revenue Ratio
Millions of yen Revenue / YoY Percentage Change % Millions of yen % Millions of yen %
600,000 | 38 39 1100 60,000 92 105 69 ot 1120 180000 | 414 411 450
150 50,000 - 1100 160000 + 37 355 36.3 1 400
500,000 - 1 00 180 336
- 40,000 i 140000 + 1350
1 50 460
400,000 - 30,000 28 | 120,000 | 1300
1 -100 40
20,000 120 100,000 - {250
300,000 - 4 -150 00
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FELIR#E Revenue EXFl#E Operating Profit REXRV—EEH SGA
—m— HBIEHBE Yoy Percentage Change —8— ST EIREEE EF K Operating Profit to Revenue Ratio —m— % FIRIERERILE SGA to Revenue Ratio
H5ME / @BREHOMBEICRET 2L/ E— ORKUMDOMBEICIRET 5150/ BAEM/ ©BEAH ) BEAHHISE
Millions of yen %IWE%’I%*UH$ % AT *ﬁ%*iﬁﬁﬁ%‘]%ﬁﬁﬁé’l%ﬁ*”ﬁ$ o Millions of yen = k) %
) ; Millions of yen . ) % Total Assets / ROA
Profit Attributable to Owners of Parent / Equity Attributable to Owners of Parent / ROE
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30000 - 160 w0000 - T80 00000 L 4 40 150
440 ' 460 ’ 140
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FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2016 Fy2017 Fy2018 FY2019 FY2020 FY2021
GEa
SUHOHEFITIRBET H LTI Profit Attributable to Owners of Parent SHOFEEICRET 554 Equity Attibutable to Owners of Parent HERE Total Assets
—m— 5 L UREE BHFIZEE Profitto Revenue Ratio —a— BRHTEEREN S SREE ROE —8— AERHFLEE ROA
N BT | =5m/
Capital E: diti = Py N o Depreciation . = ==
e OB AR/RMENE iy Milions of yen - @ #I F RIRKER/ AR FRAERKUMAAFHMER y . @14 L= UBD LS /Bl M o
. OI[\J/I(;IIlons of yen Capital Expenditures / Depreciation Millions céfo y:go Total Interest-bearing Liabilities / D/E Ratio Times en Dividend per Share / Dividend Payout Ratio
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0 0 . . . ' : 000 000 : : : : : 00
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J. Front Retailing FACT BOOK
3. T A2 MEH Segment Information ront Retailing

(B4 : 5. Millions of ven)

BALE (JGAAP) EF*RE R (FRS)
BA#E (JGAAP) / EBRAHELE (FRS) FY2012 | FY2013 | FY2014 | FY2015 | FY2016 FY2016

LB / L BEE/EFE% Department Store Business 750,335 768,928 759,866 763,222 727,994 268,233 274,308 275,441 263,748 164,024 190,739
Net sales / Revenue HETE Yoy (%) 18 25 -12 04 -4.6 - 23 04 -4.2 -37.8 9.7
HAKLL Share (%) 68.7 67.1 66.1 65.6 65.7 59.3 58.4 59.9 54.9 51.4 575

SCHE % SC Business S S S S S = = = = = 52,556

HEIE Yoy (%) - - - - - - - - - - -5.2

MR Share (%) - - - - - - - - - - 15.9

F A0y /${—%% Developer Business - - - - - - - - - 50,633

HETE Yoy (%) - - - - - - - - - - -5.9

MR Share (%) - - - - - - - - - 15.3

Loy i Credit and Finance Business /

;&55 -/ér‘a‘:!ggffymem and Finance Business - - - - - B Lo 1078 107 B LRz

HHE Yoy (%) - - - - - - 33 3.9 14 -15.7 222

H#HALLL Share (%) - - - - - 22 22 23 22 28 33
/8L %E Parco Business 137,845 268,292 274,212 281,050 213371 93,780 91,621 89,969 112,212 68,861 -
HHE Yoy (%) - 946 22 25 -27 - -2.3 -1.8 247 -38.6 -
HHALLL Share (%) 126 234 239 242 246 207 19.5 19.6 233 216 -
T EESX Real Estate Business - - - = = 5,004 13,427 16,995 17,793 15,372 =
HHE Yoy (%) - - - - - - 168.3 26.6 47 -13.6 -
HHALLL Share (%) - - - - - 11 29 37 37 4.8 -
EN5EW K Wholesale Business 60,174 63,273 59,371 57,849 47,291 - - - - - -
HRIE Yo (%) 18.1 5.1 -62 -26 -183 - - - - - -
B Share (%) 55 55 52 50 43 - - - - - -
2 LYy FBE Credit Business 8,592 9,444 10,381 10,455 10,900 - - - - - -
XEIE Yo (%) 45 99 99 07 43 - - - - - -
HHL Share (%) 08 08 0.9 0.9 10 - - - - - -
R—/8—3—/ry pBE Supermarket Business 101,778 = = = = = = = = = =
HRIE Yo (%) -96 - - - - - - - - - -
R Share (%) 9.3 - - - - - - - - - -
ZTOHhIEZE Other Businesses 90,133 88,576 97,298 104,739 97,575 - - - - - -
HRIE Yo (%) 10.2 -17 9.8 76 -638 - - - - - -
HHi Share (%) 82 77 8.4 9.0 88 - - - - - -

& Total 1,148,860 1,198,515 1,201,129 1217316 1,157,140 376,866 389,534 392,979 404,474 257,294 304,967
HATE Yo (%) 16.0 43 0.2 13 -49 - 34 0.9 29 -36.4 4.4

ZOfts Other - - - - - 114,584 117,845 104,250 123,275 95,722 61,755
HHE Yoy (%) - - - - - - 28 -115 18.2 -224 -13

HBALLL Share (%) - - - - - 253 251 227 256 30.0 18.6

%2 Adjustments -56,103 -52,196 -51,600 -53,752 —48,628 38,945 —37,465 -37,389 47,128 33,937 -35,239
SHEIE Yoy (%) - - - - - - - - - - -

HBALLL Share (%) -5.1 -45 -45 -46 -4.4 -8.6 -8.0 -8.2 -2.7 -10.6 -10.6

EfE&5t Total consolidated 1,092,756 1,146,319 1,149,529 1,163,564 1,108,512 452,505 469,915 459,840 480,621 319,079 331,484
HHE Yoy (%) 16.1 49 03 12 -47 - 3.8 -21 45 -33.6 39

H#BALLL Share (%) 100.0 100.0 100.0 75.8 100.0 100.0 100.0 100.0 100.0 100.0 100.0

T A MR HEH/E$EE Department Store Business 18,477 22,980 23,115 28,786 24,592 22,224 26,659 24,194 17,625 -22,199 4,594
Segment profits HAETE Yo (%) 268 244 0.6 241 -146 - 200 -9.2 -272 - -
L Share (%) 59.9 55.0 54.9 59.9 55.2 53.3 53.8 59.2 43.7 - —-49.0

SCHZ SC Business - - - - - - - - - - 2,055
SHEIE Yoy (%) - - - - - - - - - - -

HHL Share (%) - - - - - - - - - - 219

A0 v/ {—BE Developer Business = = = = - - - - 4711

HRIE Yo (%) - - - - - - - - - - 137.7

HHL Share (%) - - - - - - - - 502

Loy b &R Credit and Finance Business /

;ﬁ o éﬂ!ggia#ymem and Finance Business - - - - - 2,856 2,742 2,360 1,908 421 1,970

HHETE YoY (%) - - - - - - -4.0 -139 -19.1 -779 367.8

HALLL Share (%) - - - - - 6.8 5.5 58 47 - 21.0
/8L FEH Parco Business 5,898 12,017 12,255 12,582 12,520 13,021 11,752 5,445 10,823 -6,895 -
HHETE YoY (%) - 103.7 20 2.7 -05 - -9.7 -53.7 -98.7 - -
HALLL Share (%) 19.1 287 29.1 26.2 28.1 31.2 237 133 26.9 - -
FE)EF ¥ Real Estate Business = = = = = 348 4,131 4,664 6,725 1,986 =
HHETE YoY (%) - - - - - - 1085.4 129 442 -705 -
HALLL Share (%) - - - - - 08 8.3 114 16.7 - -
HIFEHEH Wholesale Business 1,592 1127 1,067 1315 1,529 = = = = = =
HHETE YoY (%) 0.5 -29.2 -5.3 232 16.3 - - - - - -
MR Share (%) 52 27 25 2.7 34 - - - - - -
Y LTy hE% Credit Business 2,951 3,186 3424 2,703 2,844 = = = = = =
HHETE YoY (%) 294 80 75 211 5.2 - - - - - -
HAKLL Share (%) 9.6 76 8.1 5.6 6.4 - - - - - -
A—/8—<—4 v hE% Supermarket Business -1,564 = = = = = = = = = =
B Yoy (%) - - - - - - - - - - -
ML Share (%) -5.1 - - - - - - - - - -
ZDOHFEH Other Businesses 3,193 2,961 2418 2,807 2,881 = = = = = =
HHTE YoV (%) 19.4 -13 -18.3 16.1 2.7 - - - - - -
MR Share (%) 103 71 5.7 58 6.4 - - - - - -

& Total 30,548 42,272 42,281 48,194 44,368 38,450 45,285 36,665 37,082 -26,687 4,142
HHTE Yoy (%) 417 384 00 138 -19 - 178 -19.0 1.1 - -

Z0fth Other - - - - - 2,981 4,744 3,507 4,700 2,852 1,199
HETE YoY (%) - - - - - - 59.1 -26.1 34.0 -39.3 -30.5

H#AKLE Share (%) - - - - - 71 9.6 86 1.7 - 128

%% Adjustments 308 -455 -190 -156 211 295 -483 "7 -1,496 -430 4,039
*HIE Yoy (%) - - - - - - - - - - -

H#AKLE Share (%) 1.0 -1.1 -0.3 -0.3 0.5 0.7 -1.0 18 -3.7 - 43.1

sE#E &7 Total consolidated 30,857 41816 42,091 48,038 44,580 41,727 49,546 40,891 40,286 24,265 9,380
HHETE Yoy (%) 429 355 0.7 139 =12 - 187 -175 -15 - -

H#AKLE Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - 100.0

ERRIF24R—DETHIZEL,  See notes on page 24.



4— (1) . JL—TEELHER Financial Results of Major Companies of the Group

J. Front Retailing FACT BOOK

(B{i: B7 M.~ Milions of yen)

BAEE (JGAAP)

EffaEtEE (IFRS)

BAREZE (JGAAP) | EIFRETE % (IFRS) FY2012 FY2013 FY2014 | FY2015 FY2016 FY2017 | FY2018 FY2019 | FY2020 FY2021
J. 7Yk UTA YUY  FEH Netsales | (#%8% L& Gross sales) 22,744 8,983 11,147 12,213 13,646 13,646 14,776 18,770 34,116 13,812 15,482
J. Front Retailing / 55 LIRS Revenue - - - - - 13,646 14,776 18,770 34,116 13,812 15,482
¥ F3E Operating profit / (FF|2E Business profit) 20,394 6,280 8,391 9,194 10,433 10,433 10,566 13,894 28,886 9,587 10,534
| #3FI2§ Operating profit - - - - - 8,286 8,835 13,858 28,020 9,019 14,533
#EHF2 Ordinary profit / — 19,972 6,398 8,460 9,201 9,750 = = = = = =
| HBIRTFIEE Profit before tax - - - - - 8,595 8,925 13,890 27,949 8,480 13,657
LTI Profit /= 19,930 12,405 8,388 6,872 8,702 = = = = = =
| MEAFIZE Profit - - - - - 8,706 8,524 13,866 27,947 8,473 14,895
RAMBEERE FL& Netsales | (#%855 L Gross sales) 660,521 678,286 671,767 677,511 646,990 646,990 673,154 680,428 656,152 436,462 505,987
Daimaru Matsuzakaya / 3 LUR3s Revenue - - - - - 242,182 257,451 262,984 253,886 161,818 174,988
Department Stores BRI Operating profit / (FFI1E Business profit) 15,462 19,658 20,053 26,173 22,702 22,125 27,158 27,849 29,367 -1,358 2,959
| E%F35 Operating profit - - - - - 20,066 28,297 26,529 24,555 -18,096 -1,824
%A Ordinary profit / — 14,190 18,008 18,321 24,474 21,266 = = = = = =
/ BiBIFIFIZE Profit before tax - - - - - 19,938 28,253 26,872 22,389 -20,339 —3,246
LTI Profit /= 5,674 7,508 11,759 10,747 13,555 - - - - - -
| MEAFIZE Profit - - - - - 14,929 19,248 18,579 15,578 -13,067 -2,995
LES S FL& Netsales | (#%855 L Gross sales) 57,674 58,647 57,435 56,747 53,902 53,902 54,848 54,831 52,977 35,003 41,523
Hakata Daimaru | 55 EUREE Revenue - - - - - 19,574 19,950 19,743 18,638 11,153 12,539
HEF|2 Operating profit / (%525 Business profit) 2,407 2,674 2,450 2,439 2,123 2,071 2,196 2,195 1,531 -999 —893
| E%F35 Operating profit - - - - - 2,007 2,170 2,165 1,377 -1,703 -1,395
#Z%F Ordinary profit / — 2,161 2,442 2,086 2,191 1,865 = = = = = =
| BiBIFIFIZE Profit before tax - - - - - 1,901 1,992 1,995 1,166 -1,909 -1,579
LHIEFIZE Profit V= 1,229 1,375 1,086 1,142 1,155 = = = = = =
| MEAFIZE Profit - - - - - 1,190 1,359 1,372 797 -1,309 -1,789
BARKA FL& Netsales | (#%8%5 L& Gross sales) 14,543 14,502 13,885 13,269 12,490 12,490 12,196 11,687 11,072 7,948 8,277
Kochi Daimaru / 3 LUR3s Revenue - - - - - 5,445 5,229 4,838 4,547 3,269 3,155
¥R Operating profit / (34 Business profit) 358 388 261 242 195 191 196 113 85 -214 —-205
| EHF2 Operating profit - - - - - 175 188 100 -335 -273 -1,031
#ZEF2E Ordinary profit / — 408 410 249 255 204 = = = = = =
/ BBIRIFIEE Profit before tax - - - - - 191 202 107 —344 -276 -1,036
LTI Profit /= 208 221 125 123 95 - - - - - -
| MEAFIZE Profit - - - - - 97 144 65 -439 -435 -857
AV FL& Netsales | (#%8%5 L& Gross sales) 125,022 242,653 245,646 249,366 240,221 271,054 254,988 252,144 286,719 186,191 225,332
Parco | 5 EUNZE Revenue - - - - - 58,991 56,462 56,288 79,935 48,971 57,488
BRI Operating profit / (FHFI1E Business profit) 5,610 11,823 11,747 11,731 11,815 11,868 9,338 8,068 8,150 2,470 5,863
| #3125 Operating profit - - - - - 11,338 11,016 4,792 11,218 -6,525 4819
%A Ordinary profit / — 5,490 11,725 11,718 11,727 12,618 = = = = = =
| HBIRTFIEE Profit before tax - - - - - 11,154 11,064 4,646 9,024 -8,743 2,425
LTI Profit /= 2,830 6,772 5,994 5,932 6,049 - - - - - -
| MEAFIZE Profit - - - - - 7,380 7,680 3,237 6,348 -10,460 841
JFRA—F FL& Netsales | (#%8% L& Gross sales) 8,592 9,444 10,381 10,455 10,900 10,900 11,383 11,897 12,187 11,496 14,556
JFR Card | 5 EUNZE Revenue - - - - - 9,847 10,176 10,573 10,719 9,035 11,037
BRI Operating profit / (FHFI1E Business profit) 2,951 3,186 3,424 2,703 2,844 2,844 2,803 2,338 1,901 396 1,906
| #3125 Operating profit - - - - - 2,856 2,742 2,360 1,908 421 1,970
#ZHF Ordinary profit — 2,809 3,062 3,271 2,577 2,698 = = = = = =
/ BiBIFIFIZE Profit before tax - - - - - 2,698 2,587 2,199 1,748 294 1,838
LTI Profit = 1,604 1,822 1,942 1,561 1,684 - - - - - -
| SEAFIE Profit - - - - - 1,685 1,674 1,420 1,113 136 1,113

MCERF25R—DF WAL,

See notes on paae 25.



4— (2) . FL—TEBLHE#E Financial Results of Major Companies of the Group

J. Front Retailing FACT BOOK

(841 : B M.~ Millions of yen)

BAEE (JGAAP)

EfE =i E%E (IFRS)

BAEE JGAAP) | EFfEtEH# (IFRS) FY2011 FY2012 FY2013 | FY2014 FY2015 FY2016 FY2016 FY2017 | FY2018 | FY2019 | FY2020 FY2021
KAF FE®  Netsales | (##275 L7 Gross sales) 50,954 59,659 62,709 58,720 56,283 45,858 45,858 53,097 47,490 43,131 45,612 43,441
Daimaru Kogyo | % £UR % Revenue - - - - - - 22,914 36,950 31,732 29,407 34,007 33,392
BEFZ Operating profit / (%5372 Business profit) 1,585 1,597 1,100 1,052 1,253 1,476 1,446 2,455 1,191 846 936 200
| &% F)3k Operating profit — - - - - - 1,478 2,439 1,118 887 876 191
#E%F|3E Ordinary profit — 1,645 1,793 1,200 1,020 1,252 1,516 - - - - - -
/ BiBIHTRI % Profit before tax — - - - - - 1,485 2,447 1,132 883 873 182
LRI EE Profit = 862 1,065 738 85 832 1,006 - - - - - -
| Z PRI Profit — - - - - - 985 1,690 790 635 607 131
J. 7avhEE FL® Netsales | (#%8% £ Gross sales) 29,261 32,483 29,643 28,651 38,714 33,624 33,624 31,141 28,201 44,819 24,155 26,815
J. Front Design & | F5 LUR3E Revenue - - - - - - 33,624 31,141 28,201 44,819 24,155 26,815
Construction E¥F|2 Operating profit / (333§ Business profit) 553 613 722 752 1,300 1,403 1,403 54 509 2,570 953 982
| &% F)3k Operating profit — - - - - - 1,402 50 424 2,536 955 1,357
#E%F|ZE Ordinary profit — 558 630 753 742 1,284 1,412 = = = = = =
/ BiBIHTRI % Profit before tax — - - - - - 1,411 53 427 2,540 960 1,362
LRI EE Profit = 239 373 355 58 760 885 - - - - - -
| HHIFZE Profit - - - - - - 891 30 273 1,595 658 909
FavIN FL® Netsales | (#%8% £ Gross sales) 11,594 12,896 10,657 11,089 11,707 12,051 12,051 13,173 13,805 13,626 9,653 10,057
Dimples' /55 EUREE Revenue - - - - - - 12,051 13,173 13,805 13,626 9,653 10,057
E%F2E Operating profit / (33| # Business profit) 719 752 590 615 617 627 611 587 658 462 =25 163
| B %F)2k Operating profit — - - - - - 604 583 657 438 297 175
#E%F|ZE Ordinary profit — 712 743 602 617 621 629 = = = = = =
I BiBIRIFIZE Profit before tax - - - - - - 607 584 658 438 297 175
LRI EE Profit = 390 337 354 362 381 388 - - - - - -
| HHIFZE Profit - - - - - - 370 377 443 269 201 117
RAMRE E-IRTIYI() FE®  Netsales | (#%87% £ Gross sales) - 4,358 9,551 9,853 9,774 9,696 9,696 10,009 9,776 9,431 6,424 3,459
Daimaru Matsuzakaya | % LU % Revenue - - - - - - 9,696 10,009 9,776 9,431 6,424 3,459
Sales Associates E%F2E Operating profit / (33| # Business profit) = 217 337 237 160 175 124 169 126 40 594 103
| E#F3E Operating profit - - - - - - 124 169 129 41 154 191
#E%F|ZE Ordinary profit — — 218 329 236 159 177 = = = = = =
I BiBIRIFIZE Profit before tax - - - - - - 125 169 129 41 154 192
LRI EE Profit = = 124 188 124 89 97 - - - - - -
| HHIFZE Profit - - - - - - 51 105 87 12 101 132
TFRKA FE®  Netsales | (#%87% £ Gross sales) 17,974 17,597 17,492 16,777 15,694 14,611 14,611 13,845 13,352 12,524 - -
Shimonoseki Daimaru | 5% LUREE Revenue - - - - - - 5,294 4,930 4,680 4,327 - -
EH¥F|#E Operating profit / (%2 Business profit) 490 471 476 432 390 272 270 155 59 -162 - -
| B %F)2k Operating profit — - - - - - 78 138 66 -1,249 - -
HFF Ordinary profit / — 404 391 394 342 315 197 - - - - - -
/ BiBIHTRI % Profit before tax — - - - - - 9 66 -3 -1,318 - -
LRI EE Profit /= 205 202 96 195 -89 -25 - - - - - -
| HERIEE Profit - - - - - - -24 36 1 -1,783 - -
P EPA:E FEE®  Netsales 987 1,384 1,938 2,026 2,179 1,058 - - - - - -
Daimaru COM Development &% F|% Operating profit 159 240 292 311 372 190 - - - - - -
#E%FI2E Ordinary profit 123 221 277 299 387 208 = = = = = =
LHAFFE Profit 25 64 149 168 221 130 - - - - - -

XOFRIE2BR—DFTELEEL.

See notes on paae 25.




J. Front Retailing FACT BOOK

5. ERRFERRU—BEER Consolidated SGA
(B 41: §75 M.~ Millions of yen)

BAE%E (JGAAP) EfREtE%E (IFRS)

AAEE (JGAAP) / EESEERE (IFRS) FY2012 | FY2013 | FY2014 | FY2015 | FY2016 FY2016 FY2018 FY2019 FY2020 FY2021
A& Personnel expenses 79,286 72,114 71,059 69,470 67,879 63,513 62,989 62,692 56,880 48,627 49,944
SR YoY (%) 3.6 -9.0 -15 -2.2 -2.3 - -0.8 -0.5 -93 -145 2.7
5E Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 7.3 6.3 6.2 6.0 6.1 140 134 13.6 11.8 15.2 15.1
REEIRE Advertising expenses 31,379 31,744 30,319 27,733 26,544 11,763 10,534 10,364 11,729 7,996 9,189
SR YoY (%) 6.9 1.2 -45 -85 -4.3 - -10.4 -1.6 13.2 -31.8 14.9
5E Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 29 2.8 2.6 24 24 2.6 23 23 24 25 2.8
B%EEE Packing and transportation costs 7,463 6,782 7,631 7,053 6,456 6,454 4,992 3,837 3,664 2,985 2,849
SR YoY (%) -2.4 -9.1 125 -7.6 -85 - -22.6 -23.1 -45 -185 -46
5E Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 0.7 0.6 0.7 0.6 0.6 1.4 1.1 0.8 0.8 0.9 0.9
Ef&# Rent expenses 29,897 27,713 28,366 28,682 28,637 24,821 24,372 23,418 2,389 2,105 997
SR YoY (%) 135 -1.3 24 1.1 -0.2 - -1.8 -39 -89.8 -11.9 -52.6
5E Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 2.7 24 25 25 2.6 55 5.2 51 0.5 0.7 0.3
FAM{E#A1#E Depreciation 15,059 15,994 16,023 16,194 14,843 11,310 10,944 11,580 30,601 25,135 25,971
SR YoY (%) 20.2 6.2 0.2 1.1 -8.3 - -3.2 5.8 164.2 -17.9 33
Fe Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 1.4 1.4 1.4 1.4 1.3 25 23 25 6.4 79 7.8
1E%% Operational costs 16,837 17,317 16,567 16,338 15,621 8,259 8,148 8,296 9,296 6,117 6,677
SR YoY (%) 21.6 2.8 -4.3 -14 -4.4 - -1.3 18 121 -34.2 9.1
FE Ltk Ratio to sales (%) / 55 4R # tt Ratio to revenue (%) 1.5 1.5 1.4 1.4 1.4 1.8 1.7 1.8 1.9 1.9 2.0
Z Dt Other 34,833 30,647 31,604 32,020 30,222 41,545 44,705 46,692 47,029 39,033 40,494
SR YoY (%) -10.3 -12.0 3.1 1.3 -5.6 - 7.6 4.4 0.7 -17.0 3.7
Fe Ltk Ratio to sales (%) / 554N # tt Ratio to revenue (%) 3.2 2.6 2.7 2.7 28 9.2 95 10.2 9.8 12.2 12.2
&%t Total 214,757 202,313 201,572 197,494 190,205 167,668 166,688 166,882 161,590 132,001 136,123
SR YoY (%) 4.7 -5.8 -0.4 -2.0 -3.7 - -0.6 0.1 -3.2 -18.3 3.1
5E Ltk Ratio to sales (%) / 55 4R # t Ratio to revenue (%) 19.7 17.6 175 17.0 17.2 37.1 35.5 36.3 33.6 414 411

HKERLIF25R—DFTELEL,  See notes on page 25.

6. HEHERRIELE Consolidated Capital Expenditures
(H41 : &7 M. Millions of yen)

BAEE (JGAAP) EESEtE%E (IFRS)
FY2012 | Fy2013 | Fy2014 | FY2015 | FY2016 FY2018 |  FY2019 FY2020 FY2021
KAMREREEE
12,017 12,055 8,455 13,440 22,520 12,852 18,718 24,025 9,785 5,264
Daimaru Matsuzakaya Department Stores
SBIERIEE Yoy (%) -24.2 03 -29.9 59.1 67.6 - 456 284 -59.3 -46.2
182 KA Hakata Daimaru 406 1,870 1,634 570 101 210 447 1,651 291 M
SETESEE YoY (%) -59.0 360.6 -12.6 -65.1 -82.3 - 112.9 269.4 -82.4 164.9
&KL Kochi Daimaru 172 137 219 106 97 254 132 166 64 216
SETESEE YoY (%) 19.4 -20.3 59.9 -51.6 -85 - -48.0 258 -61.4 23715
/%)L Parco 2,743 36,267 11,790 21,082 20,329 15,468 18,520 10,636 12,435 6,228
SBIEREE Yoy (%) - 1,222.2 -67.5 78.8 -3.6 - 19.7 -42.6 16.9 -49.9
TRIKXA Shimonoseki Daimaru 105 222 251 179 190 318 259 403 = =
SETESEE Yoy (%) 101.9 1114 13.1 -28.7 6.1 - -18.6 55.6 - -
E—3v 4 X k7 Peacock Stores 988 = = = = = = = = =
SATEERE YoY (%) 517.5 - - - - - - - - -
ZDfth Other 2,895 2,488 2,180 2,164 1,930 1,373 1,851 1,663 792 1,396
SETEHEE YoY (%) 1.7 -141 -12.4 -0.7 -10.8 - 348 -10.2 -52.4 76.3
EfEHE Elimination -291 -282 -255 -434 -170 -3,456 -55 -632 -446 -1,261
SATFEERE YoY (%) - - - - - - - - - -
EfE &5 Total consolidated 19,038 52,758 24,277 37,110 44,999 27,021 39,873 37,912 22,922 12,616
SETEHEE YoY (%) -1.1 1771 -54.0 52.9 213 - 476 -4.9 -39.5 -45.0
{% F# & FE Right-of-use assets - - - - - - - 10,723 7,073 8,467
#21% & %8 Total investment 19,038 52,758 24271 37,110 44,999 27,021 39,873 48,636 29,996 21,083

XCERF25R—DUFTEZEL,  See notes on page 25.



J. Front Retailing FACT BOOK

7. YL—TH%R%K Number of Employees of the Group
(B : A Persons)
FY2012 FY2013 FY2014 FY2016 FY2017 FY2018 FY2019 FY2021

J. JAVE UFAYLY &%t Total 85 85 95 125 110 114 151 164 150 154
J. Front Retailing 48 Regular employees 74 72 84 112 97 99 132 147 133 138
H{T#t 8 Dedicated employees - - - - - 1 1 - - 1

E#i#t8 Fixed-term employees 11 13 11 13 13 14 18 17 17 15

BEESX &t Total 4,437 3,769 3,656 3,396 3,191 3,110 3,031 2,752 2,764 4,048
Department Store Business # & Regular employees 3,270 2,907 2,857 2,615 2,491 2,469 2,421 2,226 2,232 2,724
B {f#t 8 Dedicated employees - - - - - 128 212 200 241 1,044

BB Fixed-term employees 1,167 862 799 781 700 513 398 326 291 280

(S BbRARKEBRIE) &t Total 3,485 2,829 2,695 2,462 2,368 2,331 2,285 2,142 2,261 3,666
(Of which: Daimaru Matsuzakaya # 8 Regular employees 2,599 2,262 2,237 2,029 1,967 1,955 1,930 1,798 1,876 2,459
Department Stores) B {f#t 8 Dedicated employees - - - - - 128 130 125 169 988
BB Fixed-term employees 886 567 458 433 401 248 225 219 216 219

SCEx &t Total - - - - - - - - - 596
SC Business 48 Regular employees - - - - - - - - - 494
Y1t B Fixed-term employees - - - - - - - - - 102

TROYNR—BF &%t Total = = = = = = = = = 1,288
Developer Business 4t 8 Regular employees - - - - - - - - - 873
#{T# 8 Dedicated employees - - - - - - - - - 3

Y1t B Fixed-term employees - - - - - - - - - 412

JLTy FERMEBE / RE - ERMBE &%t Total = = = = = 189 201 220 222 235
Credit and Finance Business / 4t 8 Regular employees - - - - - 119 133 172 182 201
Payment and Finance Business #{T# 8 Dedicated employees - - - - - 12 39 28 23 20
EH#i1t B Fixed-term employees - - - - - 58 29 20 17 14

ZDits &%t Total = = = = = 4,884 4,672 4,510 4,356 1,827
Other 4t 8 Regular employees - - - - - 2,483 2,417 2372 2,359 1,159
#{¥#t 8 Dedicated employees - - - - - 1,430 1,443 1,509 1,423 376

HH#t B Fixed-term employees - - - - - 971 812 629 574 292
JAV[ 2= -+ &%t Total 1,919 1,921 1,990 2,056 2,069 2,078 2,162 2,141 2,089 =
Parco Business # 8 Regular employees 1,372 1,391 1,453 1,496 1,507 1,508 1,541 1,613 1,575 -
BB Fixed-term employees 547 530 537 560 562 570 621 528 514 -
TEERE A&t Total = = = = = 54 59 57 54 -
Real Estate Business 48 Regular employees - - - - - 45 51 49 47 -
H{T#t 8 Dedicated employees - - - - - 2 2 2 1 -
A1t Fixed-term employees - - - - - 7 6 6 6 -
EFEEE &%t Total 313 314 293 262 246 - - - - =
Wholesale Business 48 Regular employees 223 223 213 198 185 - - - - -
EH#i1t B Fixed-term employees 90 91 80 64 61 - - - - -
JLoy hEE &%t Total 149 165 185 197 193 = = = = =
Credit Business 4t 8 Regular employees 110 112 114 114 113 - - - - -
A1t Fixed-term employees 39 53 71 83 80 - - - - -
A== —Y v FEZE &7t Total 3,074 - - - - - - - - -
Supermarket Business #t 8 Regular employees 821 - - - - - - - - -
Y1t B Fixed-term employees 2,253 - - - - - - - - -
ZTOHDEX &%t Total 4,861 5,307 4,930 4,987 4,923 = = = = =
Other Businesses 4t 8 Regular employees 2,453 2,597 2,469 2,503 2,478 - - - - -
H#itt8 Fixed-term employees 2,408 2,710 2,461 2,484 2,445 - - - - -

a5t &%t Total 14,838 11,561 11,149 11,023 10,732 10,429 10,276 9,844 9,635 8,148
Total # 8 Regular employees 8,323 7,302 7,190 7,038 6,871 6,723 6,695 6,579 6,528 5,589
B {f#t 8 Dedicated employees - - - - - 1,573 1,697 1,739 1,688 1,444

A8 Fixed-term employees 6,515 4,259 3,959 3,985 3,861 2,133 1,884 1,526 1,419 1,115

XERIE25R—TETEZEL.,  See notes on page 25.




J. Front Retailing FACT BOOK

0. KARKREBEREE E7I3RE  Daimaru Matsuzakaya Department Stores Non-consolidated Results
1. KARIREBEREE #YB# Daimaru Matsuzakaya Department Stores Business Performance

(B : A Millions of yen)

AAREE (JGAAP) Eff=Et &% (IFRS)
BAZE (JGAAP) / EKFA%E (IFRS) FY2012 | FY2013 | FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
EE® / FTLRE 660,521 678,286 671,767 677,511 646,990 242,182 257,451 262,984 253,886 161,818 174,988
Net sales / Revenue SRS YoY (%) 26 2.7 -1.0 0.9 -45 - 6.3 2.1 -35 -36.3 9.9
THEEERA / FHEEHENRA
s s ks i O, 7,721 6,352 6,213 6,813 8,601 8,601 17,365 20,894 24217 19,624 19,317
5%t Lt Ratio to sales (%) / 5t LUR#E L Ratio to revenue (%) 12 0.9 0.9 1.0 13 3.6 6.7 7.9 95 121 11.0
SEEHFIE / FELERFIE 158,921 161,413 158,273 159,406 151,288 142,369 148,481 151,624 145,910 93,113 105,105
Gross profit / Gross profit ST YoY (%) 21 1.6 -1.9 0.7 -5.1 - 43 21 -3.8 -36.2 14.6
55 L Lt Ratio to sales (%) / 5t LUXZELL Ratio to revenue (%) 24.06 23.80 23.56 23.53 23.38 58.79 57.67 57.66 57.47 57.54 60.06
BEERV-—REERE / BEBERV-—REEE 143,458 141,755 138,219 133,232 128,586 120,243 121,917 123,774 116,543 94,471 102,145
SGA/SGA SHRIE YoY (%) -0.6 -1.2 -25 -3.6 -35 - 1.4 15 -5.8 -18.9 9.2
5%t Lt Ratio to sales (%) / 5t LUR#E L Ratio to revenue (%) 21.7 20.9 20.6 19.7 19.9 49.7 474 471 459 58.4 58.4
EEAE / EEAE 15,462 19,658 20,053 26,173 22,702 20,066 28,297 26,529 24,555 -18,096 -1,824
Operating profit / Operating profit ST YoY (%) 35.8 271 20 30.0 -13.3 - 410 -6.2 -14 - -
5t.L Lt Ratio to sales (%) / 55 LURZELE Ratio to revenue (%) 2.3 29 30 3.9 35 8.3 11.0 10.1 9.7 -11.2 -1.0
BEANE / BIERE 14,190 18,008 18,321 24474 21,266 19,938 28,253 26,872 22,389 -20,339 3,246
Ordinary profit / Profit before tax SHHIE YoY (%) 40.8 26.9 1.7 330 -13.1 - 41.7 -4.9 -16.7 - -
5%t Lt Ratio to sales (%) / 5t LUN#E L Ratio to revenue (%) 2.1 2.7 2.7 3.6 33 8.2 11.0 10.2 8.8 -12.6 -1.9
LEAMRIE ) LSHAFIE 5,674 7,508 11,759 10,747 13,555 14,929 19,248 18,579 15,578 -13,067 -2,995
Profit / Profit SRS YoY (%) 253 32.3 56.6 -9.0 26.1 - 28.9 -35 -16.2 - -
5t.L Lt Ratio to sales (%) / 58 LURZELE Ratio to revenue (%) 0.9 1.1 1.8 1.6 2.1 6.2 75 71 6.1 -8.1 -1.7
#2 & FE%E Total assets / & E & &t Total assets 381,689 369,179 365,883 360,062 371,904 490,097 499,359 500,122 617,314 475,963 455,040
B &A% Equity / B 2 &K% Equity 84,237 89,069 95,047 96,224 103,624 173,042 189,872 197,551 193,161 144,270 136,672
A7 FAMKEE Total interest-bearing liabilities / % | F & #3248 Total interest-bearing liabilities 114,044 100,575 81,889 80,082 80,993 81,143 66,158 64,404 208,202 145,507 135,518
%113 & %8 Capital expenditures / 5% {&1% & %8 Capital expenditures 12,017 12,055 8,455 13,440 22,520 = 12,852 18,718 24,025 9,785 5,264
Bl {E 1 E Depreciation / B & E1E Depreciation 10,271 9,445 9,474 9,597 9,559 9,784 11,241 12,440 29,916 28,207 26,995
EEFEHICLSF vy a - 70— Cash flows from operating activities /
BEIEICE D% va » 70— Cash flows from operating activities 17,559 21,057 29,442 14,559 21,626 21,626 31,182 32,692 34,006 26,011 25,890
BEFHITL DX+ v a - 70— Cash flows from investing activities /
BAFHIZEBE v v - 7 O— Cash flows from investing activities -5,897 -4,736 -5,374 -9,824 -20,366 -20,366 -7,852 -18,175 -36,576 -11,982 -3,966
B#EBICL D ¥+ v a - 70— Cash flows from financing activities /
BHHSEBIC & A% v a + 90— Cash flows from financing activities -11,034 -17,872 -24,642 -5,988 -1,592 -1,592 -23,410 -14,483 2,906 -13,454 -23,491
BHOEARLHMAILER ROE (%) / BHEEARLHFEE ROE (%) 52 8.7 12.8 11.2 136 9.0 10.6 9.6 8.2 =11 -2.1
R EEFIEEER ROA (%) | BEAFFIZERE ROA (%) 40 5.2 5.5 7.2 6.2 4.2 5.7 53 40 -33 -0.4
B’TFAARFEE ROI (%) / H T EAFIZEE ROI, ROIC (%) 70 9.3 10.0 139 11.8 8.1 11.1 104 57 -59 1.1

XERRIF26R—TETELEEL,  See notes on page 26.



2— (1) . XARREBRE TEXRERMHER (2012~20165FF AAEE)

BAA/
Millions of yen
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J. Front Retailing FACT BOOK

Daimaru Matsuzakaya Department Stores Major Financial Indicators (FY2012 - 2016 JGAAP)

vz QEEF IS/ E LRI
Millions of yen Operating Profit / Operating Margin %
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2— (2) . XARREBRE TEXRERMEHRE (2016~20215FF ERSEEE)

Erdz DFE L URZE/ AT F 1R
Millions of yen Revenue / YoY Percentage Change %
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J. Front Retailing FACT BOOK

Daimaru Matsuzakaya Department Stores Major Financial Indicators (FY2016 - 2021 IFRS)

ORELE/FELINGREE LE
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J. Front Retailing FACT BOOK

3. XARREERE £#F%EtE @& - #ENAR. ZA - BAFZLERL, AEEH - THf - BRE)

Daimaru Matsuzakaya Department Stores Sales (Cash / Credit, Corporate / Individual, Number of Customers / Average Spend per Customer / Purchase Ratio)

(B {1 : H7 M. Millions of yen)

FY2012 FY2013 | FY2014 | FY2015 | FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

Hekts 523,198 533,681 524,088 525,180 494,844 505,635 507,554 487,281 299,273 359,556
Cash sales SHEIE YoY (%) 3.2 2.0 -1.8 0.2 -5.38 3.1 0.4 -4.0 -38.6 16.4
R Share (%) 79.2 78.1 78.0 71.5 76.5 76.7 76.5 76.3 70.5 71

#ELs 137,322 144,604 147,679 152,330 152,145 153,973 155,969 151,288 125,100 146,430
Credit sales STATE YoY (%) 0.6 53 21 30 -0.1 1.2 1.3 -3.0 -17.3 171
Rt Share (%) 20.8 21.3 220 225 23.5 23.3 235 23.7 29.5 28.9
icilio)r;)*igjtziias (%) 19.7 171 15.5 14.0 13.7 12.3 11.4 10.1 12.4 8.9

SELEBEXBIE  YoY (%) -5.2 -8.8 -14 -1.17 -1.8 -9.4 -5.5 -14.1 15 -15.9

:Eld)i:lﬁjﬁlit(%) 80.3 82.9 84.5 86.0 86.3 817.7 88.6 89.9 87.6 91.1

FELEXBIE  YoY (%) 21 8.8 4.1 5.0 0.2 29 22 -1.6 -19.4 21.7

EEAst / BETLEEER 660,521 678,286 671,767 677,511 646,990 659,608 663,523 638,569 424,374 505,987
Total sales / Total gross sales SEIE  YoY (%) 2.6 2.7 -1.0 0.9 -4.5 2.7 0.6 -3.8 -33.5 16.6
Rt Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

AEEH FA (1,000 persons) 246,764 237,647 220,411 207,512 197,250 200,966 202,066 194,879 101,336 119,883
Number of customers SETE  YoY (%) 42 -0.7 -6.1 -5.9 -4.9 1.9 05 -3.6 -47.9 19.0
= H F (Yen) 3,838 4,107 4,215 4414 4,420 4,676 4,841 4,979 4,737 5,003
Average spend per customer SATE YoY (%) 1.1 7.0 2.6 4.7 0.1 5.8 35 2.9 -49 5.6
BEx (%) 54.3 53.9 55.6 56.5 55.6 53.3 51.5 495 60.5 56.3
Conversion rate STATE YoY (%) -1.1 -0.4 1.7 0.9 -0.9 -2.3 -1.8 -2.0 11.0 -4.2
[E&%  Number of stores 18 16 15 15 15 14 14 13 14 13
StimmEfE  Sales floor area (m?) 569,137 543,785 529,460 498,460 498,460 495,331 495,331 489,023 512,935 494,715
SH5EEMmME Of which: rental area (mz) 22,344 18,594 18,594 32,412 33,716 33,421 33,421 48,498 54,770 53,945

XGER 26 R—DFTEFZELY,  See notes on page 26.
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4. RARREARE ARNFLE - ABEFR XNAIFEmEEHES (%)

Daimaru Matsuzakaya Department Stores YoY Percentage Changes in Monthly Sales and Number of Customers

DE57#fE Comparable Stores

TLE/ BEERLS
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J. Front Retailing FACT BOOK

THAE
H2 total
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@£ JEE Total All Stores

ELE /#REERLE
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MERF26R—DETELFZEL,

See notes on page 26.
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5— (1) . RAREFEEFRE EREEHELE (RBELR) - ABFHR

Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores

(B L : &AM Millions of yen)

FY2012 | FY2013 | FY2014 | FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
FLE / RERLES XA KBR - (D##BIE Osaka Shinsaibashi 82,985 84,085 84,511 91,072 73,939 83,987 87,723 85,340 41,646 52,883
Sales / Gross sales Daimaru SR YoY (%) -1.1 1.3 0.5 7.8 -18.8 14.0 4.4 -2.7 -51.2 30.3
KB - #5HE Osaka Umeda 62,831 61,575 63,897 65,212 63,740 65,055 66,054 64,337 37,937 41,227
SR YoY (%) 1.7 -2.0 3.8 21 -2.3 25 1.5 -2.6 -41.0 8.7
RRJE Tokyo 57,212 67,000 70,160 73,169 74,804 79,056 81,305 79,185 38,784 47,615
SR YoY (%) 21.3 171 4.7 43 2.2 6.1 2.8 -2.6 -51.0 22.9
REBE Kyoto 68,503 69,062 70,321 70,000 67,326 68,755 68,732 66,859 47,041 52,433
SR YoY (%) 0.0 0.8 1.8 -0.5 -3.8 2.3 -0.0 -2.1 -29.6 11.2
#FE Kobe 82,794 85,202 86,012 85,079 82,454 82,452 78,354 74,453 57,633 70,160
SR YoY (%) 5.1 29 1.0 -1.1 -3.1 0.1 1.1 -3.5 -22.6 19.4
#LWRE Sapporo 57,109 59,952 61,355 62,710 62,261 65,135 66,906 65,486 41,772 49,376
SR YoY (%) 16 5.0 2.3 2.2 -0.7 5.1 2.7 -2.1 -36.2 18.3
WIRE ZHEIE Nagoya 113,211 124,149 125,625 124,834 120,685 117,646 119,170 116,317 86,489 103,984
Matsuzakaya SR YoY (%) 19 9.7 1.2 -0.6 -3.3 -0.3 1.3 -1.6 -25.6 20.0
LFE Ueno 49,090 49,098 43,311 41,577 40,865 39,375 39,969 39,122 28,913 20,894
SR YoY (%) 0.2 0.0 -11.8 -4.0 -1.7 -2.6 1.5 -2.1 -26.1 15.4
SREEJE Ginza 10,248 9,554 = = = = = = = =
SR YoY (%) 0.4 -6.8 - - - - - - - -
##REJE Shizuoka 22,515 23,257 22,941 22,027 21,383 21,348 21,143 19,840 14,863 17,088
SR YoY (%) -0.5 3.3 -1.4 -4.0 -2.9 -0.1 -1.0 -6.2 -25.1 15.1
EA - AE - - - - - - - - - 21,857
Corporations, head office, etc. SR YoY (%) - - - - - - - - - 9.2
KAMREERE A&t Total 660,521 678,286 671,767 677,511 646,990 659,608 663,523 638,569 424,374 505,987
Daimaru Matsuzakaya Department Stores SR YoY (%) 2.6 2.7 -1.0 0.9 -4.5 2.7 0.6 -3.8 -33.5 16.6
KAMRBERRE BFE A&t Total 651,122 668,731 671,767 677,511 646,990 658,313 663,523 638,156 416,259 501,834
Daimaru Matsuzakaya Department Stores Comparable Stores SR YoY (%) 2.7 43 0.5 0.9 -4.5 3.0 1.6 -2.9 -34.8 17.0

(BfL . FA.~1,000 persons)

FY2012 FY2013 | FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
PN Kt ABR - (L HEIE Osaka Shinsaibashi 25,369 24,771 23,728 22,251 13,816 16,770 18,314 19,010 6,786 8,700
Number of customers Daimaru SR YoY (%) 25 -2.4 -4.2 -6.2 -37.9 21.4 9.2 338 -64.3 28.2
ABx - #HE Osaka Umeda 45,689 43915 40,262 36,150 36,041 36,676 36,281 35,268 16,584 19,735
SR YoY (%) -2.0 -3.9 -8.3 -10.2 -0.3 1.8 -1.1 -2.8 -53.0 19.0
RRJE Tokyo 34,506 38,204 37,430 37,010 37,907 39,149 39,265 37,868 13,522 17,119
SR YoY (%) 253 10.7 -2.0 -1.1 24 3.3 0.3 -3.6 -64.3 26.6
REBE Kyoto 16,689 16,742 16,138 14,953 14,588 14,736 14,795 14,743 8,694 9,454
SR YoY (%) 1.1 0.3 -3.6 -13 -2.4 1.0 0.4 -0.3 -41.0 8.7
#FE Kobe 14,145 13,382 12,672 11,908 11,652 11,480 11,202 11,040 6,761 7,636
SR YoY (%) 6.6 -5.4 -5.3 -6.0 -3.0 -0.6 -2.4 -1.4 -38.8 12.9
#LWRE Sapporo 25,541 26,077 23,884 22,367 21,946 22,120 22,284 22,090 11,946 14,263
SR YoY (%) -0.2 2.1 -8.4 -6.4 -1.9 0.8 0.7 -0.9 -45.9 19.4
WIRE ZHEIE Nagoya 19,486 20,826 19,757 19,595 19,412 18,698 19,248 19,608 11,044 12,977
Matsuzakaya SR YoY (%) 22.7 6.9 -5.1 -0.8 -0.9 -3.7 2.9 1.9 -43.7 17.5
LFE Ueno 10,944 11,018 8,752 7,839 7,509 8,685 9,816 9,588 4,974 6,004
SR YoY (%) -0.4 0.7 -20.6 -10.4 -4.2 15.7 13.0 -2.3 -48.1 20.7
SREEJE Ginza 7,880 2,890 - - = = = - - -
SR YoY (%) -1.1 -63.3 - - - - - - - -
##REJE Shizuoka 7,115 7,335 7,412 7,091 6,897 7,061 7218 7,157 3,671 4,368
SR YoY (%) 4.5 3.1 1.0 -4.3 -2.7 2.4 2.2 -0.8 -48.7 19.1
KARBEEEE A&t Total 246,764 237,647 220,411 207,512 197,250 200,966 202,066 194,879 101,336 119,883
Daimaru Matsuzakaya Department Stores SHRTEE YoY (%) 4.2 -0.7 -6.1 -5.9 -4.9 1.9 0.5 -3.6 -47.9 19.0

MGERIF2IR—UETEZEL,  See notes on page 27.

_14_



5— (2) . KARMFEFRE ZEHE ERNTLE (RBELE

* AIEEH

Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores

FY2013

| FY2014

FY2015

FY2016

FY2017

FY2018 |

J. Front Retailing FACT BOOK

(B4 : §F M. Millions of yen)

#fists K KBR - (DFFEIE Osaka Shinsaibashi 2,642 6,591 17,068 14,826 25,276 30,962 34,027 1,340 2,118
Tax-free sales Daimaru AT YoY (%) 106.1 149.5 158.9 -13.1 70.5 225 9.9 -96.1 58.1
&R Lt Share (%) 3.1 7.8 18.7 20.1 30.1 353 39.9 3.2 4.0

Ki® - #HE[E Osaka Umeda 598 1,944 3,922 2,878 4,267 5,289 4,949 192 213

SHRIE YoY (%) 90.0 224.0 101.8 -26.6 48.3 239 -6.4 -96.1 11.0

Rtk Share (%) 1.0 3.0 6.0 45 6.6 8.0 1.7 0.5 0.5

RHE Tokyo 522 1,236 2,290 2,247 3,390 3,597 3,146 97 131

STHIE YoY (%) 178.7 136.5 85.3 -1.9 50.8 6.1 -125 -96.9 34.6

&Rt Share (%) 0.8 1.8 3.1 3.0 4.3 44 40 0.3 0.3

mH#RIE Kyoto 266 760 2,060 1,871 3,075 4,266 3,865 64 200

SHRIE YoY (%) 135.1 185.5 171.0 -9.1 64.3 38.7 -9.4 -98.3 212.9

Rtk Share (%) 0.4 1.1 29 28 45 6.2 58 0.1 0.4

#MFEE Kobe 447 869 1,474 1,233 1,845 2,107 1,839 331 481

SR YoY (%) 90.5 945 69.5 -16.3 49.6 14.2 -12.7 -82.0 45.5

&Rt Share (%) 0.5 1.0 1.7 15 2.2 2.7 2.5 0.6 0.7

FLIRSE Sapporo 1,225 2,958 5272 4,723 6,770 8,030 7,443 55 53

SRIE YoY (%) 78.5 141.4 78.2 -10.4 433 18.6 -7.3 -99.3 -2.6

Rtk Share (%) 2.0 48 8.4 7.6 104 120 114 0.1 0.1

WIRE & EE Nagoya 320 503 1,163 1,058 2,355 3,502 3,702 258 611

Matsuzakaya SIHTE YoY (%) 711 57.3 131.0 -9.1 122.6 48.7 5.7 -93.0 136.4

&Rt Share (%) 0.3 0.4 0.9 0.9 20 2.9 3.2 0.3 0.6

L5[E Ueno 132 264 522 489 757 940 991 20 7

SRIE YoY (%) 82.1 100.0 973 -6.3 54.7 243 5.3 -97.9 -61.2

Rtk Share (%) 0.3 0.6 1.3 1.2 1.9 24 25 0.1 0.0
$REEJE Ginza 273 = = = = = = - -
STHIE YoY (%) -20.8 - - - - - - - -
t#mktt Share (%) 29 - - - - - - - -

BM[E Shizuoka 14 27 86 86 164 192 174 5 27

SRIE YoY (%) 51.2 90.8 216.8 1.1 88.6 17.6 -9.7 -971 4413

Rkt Share (%) 0.1 0.1 0.4 0.4 0.8 0.9 0.9 0.0 0.2

AANREEERE &&t Total 6,442 15,156 33,860 29,415 47,902 58,890 60,138 2,365 3,847
Daimaru Matsuzakaya Department Stores STHIE YoY (%) 87.6 135.2 1234 -13.1 62.8 22.9 21 -96.1 62.7
Lt Share (%) 0.9 23 5.0 4.6 7.3 8.9 9.4 0.6 0.8

(B4L : HAM. F A Milions of yen, 1,000 persons)

[$%] Reference 0 014 0 016 0 018 019 020 0

IEES S 12 R4 s 55b® Sales/#%85EE®E Gross sales 58,647 57,435 56,747 53,902 54,848 54,831 52,977 35,003 41,523
Hakata Daimaru Fukuoka Tenjin SHRIE YoY (%) 1.7 -2.1 -1.2 -5.0 1.8 -0.0 -3.4 -33.9 18.6
5 bRFFELE Of which: tax-free sales 505 910 1,848 1,349 2,347 3,632 3,774 76 41

SRIE YoY (%) 94.4 80.3 105.0 -27.0 74.0 54.7 3.9 -98.0 -451

Rtk Share (%) 0.9 1.6 33 25 43 6.6 71 0.2 0.1

AJEZE# Number of customers 15,944 15,474 15,027 14,395 14,245 14,434 14,016 6,556 7,620

SR YoY (%) -1.4 -2.9 -2.9 -4.2 -1.0 1.3 -2.9 -53.2 16.2

(E4z : §F M. Millions of yen)

0 014 0 016 0 018 019 020 0

ADIES B [\EEIE Osaka Shinsaibashi - 22 12 13 11 11 9 9 8
Tenants around Number of tenants  F#R[E Kyoto - 12 8 5 5 6 3 3 3
department stores #FAE Kobe - 66 66 60 61 19 9 13 15
&&t Total - 100 86 78 77 36 21 25 26

i IF¥EIE Osaka Shinsaibashi - 4,139 2,893 3,688 3,040 2,613 2,613 3,911 3,657

Sales floor area () R#BIE Kyoto - 5,568 4,924 5,097 5,097 5,309 4,683 4,305 4,305

#MFE Kobe - 14,655 14,655 14,655 14,425 4,065 3,086 3,086 3,595

&&t Total - 24,362 22,472 23,440 22,563 11,988 10,382 11,346 11,557

Pl == IFFEIE Osaka Shinsaibashi - 3,697 7,287 9,956 9,828 9,897 12,762 10,057 18,722

Sales RH#RE Kyoto - 4,742 5,011 4,875 5,228 6,694 6,190 4,551 5,375

#MFE Kobe - 17,246 17,944 17,490 16,707 12,963 11,818 10,389 12,728

&&t Total - 25,685 30,242 32,321 31,763 29,554 30,770 24,997 36,825

MERIF2IR—DETRHLZEN,

See notes on page 27.
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6. XKAMRETEE B#h—FxLE - BEEEHR
Daimaru Matsuzakaya Department Stores Sales on the Company-issued Cards and Number of Active Cardholders
(B . F A, BHHMH.1,000 persons, millions of yen)
FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019 | FY2020 | FY2021

BBEHI—LEH—F REIBEE S Number of active cardholders 190 292 216 212 218 227 238 255 240 238
Otokuisama Gold Card 5 E®E Sales 107,721 117,128 122,116 128,059 128,393 131,997 135,573 135,741 111,247 135,598
KRBT YoY (%) 1.9 8.7 43 49 03 2.8 2.7 0.1 -18.0 21.9

2#HBEAFLICEH ML Share (%) 17.3 18.4 19.2 19.9 20.9 209 21.0 21.6 27.8 28.7

DAIMARU CARD T—JL F / RAMREBIT—IL FH—F REIBEE S Number of active cardholders 64 63 65 89 87 90 91 88 77 71
Daimaru Card Gold / Daimaru Matsuzakaya Gold Card 5eb%E Sales 14,592 15,019 15,307 21,134 22,585 23,850 23,952 21,686 15,665 16,748
KRBT YoY (%) 10.3 29 1.9 14.4 6.9 5.6 0.4 -95 -27.8 6.9

2HBEAFELIZE S DR Share (%) 23 23 24 33 3.7 38 3.7 3.5 3.9 3.5
IYHFHYH—K T—)LF ZHAEZEH Number of active cardholders 16 15 15 = = = = = = =
Matsuzakaya Card Gold 5tk Sales 2,814 3,244 3,165 - - - - - = =
SR YoY (%) 13.7 15.3 -24 - - - - - - -
2HBEAFELIZEH MR Share (%) 05 0.5 05 - - - - - - -

Daimaru Card / KAIREBH—F IREFEZ 2 Number of active cardholders 837 850 875 1,356 1,224 1,202 1,177 1,117 902 789
Daimaru Card / Daimaru Matsuzakaya Card 5tk Sales 143,920 144,497 140,915 181,963 170,325 162,249 153,620 131,757 83,948 84,537
SRTEE YoY (%) 2.6 0.4 -25 -6.9 -6.4 -4.7 -5.3 -14.2 -36.3 0.7

2#HBEAFTLICEH B Share (%) 23.2 22.6 22.1 28.2 27.17 257 23.8 21.0 21.0 17.9
TYFAhYH—F REIREE S Number of active cardholders 363 367 366 - - - - - - -
Matsuzakaya Card 5etb%E Sales 55,804 57,571 54,593 - - - - - - -
SR YoY (%) 1.5 3.2 -5.2 - - - - - - -
2#HBEAFTLICEH S Share (%) 9.0 9.0 8.6 - - - - - - -

it Total ZBHEEZEH Number of active cardholders 1,471 1,591 1,539 1,658 1,529 1,519 1,508 1,460 1,220 1,099
5 E®E Sales 324,853 337,462 336,098 331,157 321,304 318,097 313,146 289,185 210,860 236,885

SRTEE YoY (%) 2.6 3.9 -0.4 -15 -3.0 -1.0 -1.6 =17 -27.1 12.3

2#HBEAFLICEH B Share (%) 52.3 52.8 52.8 51.4 52.3 50.4 485 46.1 52.7 50.1

AADA—FK / BEKRA Y bH—F BHEEZEH Number of active cardholders 1,871 1,826 1,766 1,816 1,650 1,599 1,494 1,369 1,027 1,082
Daimaru D Card / Point card for cash purchases 5tk Sales 91,455 89,040 83,827 87,236 77,332 71,039 68,489 63,920 48,847 65,195
SR YoY (%) 1.8 -2.6 -5.9 -14.1 -114 -8.1 -3.6 -6.7 -28.7 33.5

2#HBEAFTLICEH S Share (%) 14.7 13.9 13.2 135 12.6 11.2 10.6 10.2 12.2 13.8
TYFAYMA— K REIREE S Number of active cardholders 328 365 365 - - - - - - -
Matsuzakaya M Card 5eb%E Sales 17,036 19,385 17,686 - - - - - - -
KRBT YoY (%) 15.4 13.8 -8.8 - - - - - - -
2#HBEAFTLICEH B Share (%) 27 3.0 28 - - - - - - -

Z Dt TR EIREE H Number of active cardholders 358 357 350 322 309 309 297 268 229 217
Other 5 E®E Sales 30,603 31,189 31,277 30,029 30,760 32,517 32,596 22,958 17,544 18,084
KRBT YoY (%) 3.3 1.9 03 -4.0 24 5.7 0.2 -29.6 -23.6 45

2#HBEAFLICEH B Share (%) 49 49 49 47 5.0 5.1 5.0 3.7 44 38

A%t Total BHEEZEH Number of active cardholders 3,696 3,711 3,659 3,354 3,179 3,114 2,997 2,887 2,245 2,194
5 E®E Sales 442,165 454,736 446,345 425,852 405,402 396,287 388,483 367,377 270,516 311,907

SR YoY (%) 2.8 2.8 -1.8 -4.6 -48 -2.2 -2.0 -5.4 -26.4 15.3

2#HBEAFTLICEH HHEMLEL Share (%) 71.2 71.2 70.1 66.1 66.0 62.7 60.2 58.5 67.6 66.0

XGERL28R—TFTHLZELY,  See notes on page 28.
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7. RARREEEE BRAFTLS - AEFE Daimaru Matsuzakaya Department Stores Sales and Gross Margin by Merchandise Category

(BT : § 75 M.~ Millions of yen)

Y

018

ETT 5% L% Sales/#%% £ Gross sales 270,927 280,225 278,270 275,248 263,129 269,157 266,372 256,506 173,385 209,888
Clothing XBIE YoV (%) 49 34 -0.7 -1 -44 2.3 -1.0 -6.1 -324 21.1
AL Share (%) 41.0 413 414 406 407 409 402 402 409 43.1

XBIE YoV (%) 0.9 0.3 0.1 -0.8 0.1 -0.1 -0.7 - 0.7 15

$BFIZEH Gross margin 27.20 26.80 26.61 26.28 25.59 25.40 25.05 24.67 23.20 22.43

HBIE YoV (%) -0.51 -0.40 -0.19 -0.33 -0.69 -0.46 -0.35 -0.51 -1.47 -0.71

BES 5% L% Sales/#%% £ & Gross sales 63,550 67,451 63419 62,798 56,068 54,053 52,611 42,157 23,369 25,243
Accessories BT YoV (%) -0.9 6.1 -6.0 -1.0 -10.7 -36 -2.7 -82 -44.6 8.1
AL Share (%) 9.6 10.0 9.4 9.3 8.7 8.2 7.9 6.6 55 5.2

XBIE YoV (%) -0.4 0.4 -0.6 -0.1 -0.6 -05 -0.3 -0.3 -1 -0.4

$BFIZEH Gross margin 29.79 29.62 29.49 29.39 29.72 29.27 28.72 28.16 27.42 27.35

XBIE YoV (%) 0.82 -0.17 -0.13 -0.10 0.33 -0.57 -0.55 -0.29 -0.74 -0.02

e 5% L% Sales/#%% £ Gross sales 71,241 82,300 87,059 100,150 97,287 112,890 126,286 132,983 74,874 90,433
General goods XBIE YoV (%) 3.1 155 538 15.0 -2.9 16.0 11.9 53 -437 20.9
AL Share (%) 10.8 12.1 13.0 148 15.0 17.1 19.0 20.8 17.7 18.6

XBIE YoV (%) 0.1 13 0.9 18 0.2 19 19 18 -3.1 0.6

$BFIZEH Gross margin 25.10 24.43 24.40 24.72 25.06 25.42 25.62 25.49 24.04 23.58

HBIE YoV (%) -0.16 -0.67 -0.03 0.32 0.34 0.36 0.20 -0.15 -1.45 -0.41

REMAR 5% L% Sales/#%% £ Gross sales 33,767 35,041 33,222 30,525 27,317 27,249 26,001 23,553 15,862 17,550
Household goods XIBI4E YoY (%) 0.4 38 -52 -8.1 -105 -0.2 -46 -94 -32.7 10.7
AL Share (%) 5.1 5.2 5.0 45 42 4.1 39 37 3.7 36

XBIE YoV (%) -0.1 0.1 -0.2 -05 -0.3 -0.1 -0.2 -0.2 - -0.2

$BFIZEH Gross margin 26.24 25.76 25.58 25.66 26.00 25.49 25.15 24.67 2458 23.91

HBIE YoV (%) -0.36 -0.48 -0.18 0.08 0.34 -0.51 -0.34 -0.36 -0.09 -0.61

B 5% L% Sales/#%% £ & Gross sales 166,619 162,216 160,712 159,708 153,399 151,696 149,802 140,630 105,733 117,754
Foods XIBI4E YoY (%) 13 -26 -0.9 -0.6 -4.0 -1 -12 -6.1 -2438 114
AL Share (%) 253 239 239 236 237 23.0 22.6 22.0 24.9 24.2

XBIE YoV (%) -0.3 -14 0.0 -0.3 0.1 -0.9 -0.4 -0.6 2.9 -1

BFIZEH Gross margin 17.27 17.08 16.80 16.74 16.54 16.37 16.04 16.04 16.33 16.00

HBIE YoV (%) -0.18 -0.19 -0.28 -0.06 -0.20 -0.17 -0.33 0.00 0.29 -0.27

Z0fth 55E® Sales/ #%55% L& Gross sales 54,414 51,049 49,082 49,079 49,788 44,560 42,449 42,738 31,149 25,799
Other BT YoV (%) 10 -6.2 -39 -0.0 14 -17 -47 12 -27.1 8.0
AL Share (%) 8.2 75 7.3 7.2 7.7 6.7 6.4 6.7 7.3 53

XBIE YoV (%) -0.2 -0.7 -0.2 -0.1 05 -0.3 -0.3 0.3 0.6 -0.4

BFIZEH Gross margin 20.58 19.42 19.32 19.70 21.08 15.38 17.45 19.69 20.79 16.52

HBIE YoV (%) 0.30 -1.16 -0.10 0.38 138 -0.43 2.07 2.25 1.10 0.09

L@ At #%8% k& &3t Total gross sales 660,521 678,286 671,767 677,511 646,990 659,608 663,523 638,569 424374 486,670
Total sales XBIE YoV (%) 2.6 2.7 -1.0 0.9 -45 2.7 0.6 -38 -335 16.8
AL Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

SHHIE YoV (%) - - - - - - - - - -

BFIZEH Gross margin 24.06 23.80 23.56 2353 23.38 22.97 22.93 22.84 21.74 21.08

BT YoV (%) -0.14 -0.26 -0.24 -0.04 -0.15 -0.19 -0.04 -0.09 -1.10 -0.38

MOERF28R—DF RIS,

See notes on page 28.
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8. AAMREBERE HREREU—KEER Daimaru Matsuzakaya Department Stores SGA

(Bifsz : &AM Millions of yen)

HARZE (JGAAP) EREtRE (FRS)
Fy2012 | FY2013 | Fy2014 | Fy2015 | FY2016 FY2016 FY2017 | Fy2018 | FY2019 | FY2020 FY2021

NS Personnel expenses 35,405 32,065 29,623 27,627 26,902 25,831 26,020 25,793 20,426 20,253 24,210
SR YoY (%) -13.6 -9.4 -7.6 -6.7 -2.6 - 0.7 -0.9 -20.8 -0.8 20.2

5t.Et Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 54 47 44 41 4.2 10.7 10.1 9.8 8.0 12.5 13.8

LhEETE Advertising expenses 18,844 19,000 17,995 15,717 15,128 7,452 8,082 8,190 9,442 6,302 7,567
FEIE YoY (%) 22 038 -5.3 -12.7 -3.7 - 85 1.3 15.3 -33.3 20.1

5t Lt Ratio to sales (%) / 55-LURZELE Ratio to revenue (%) 2.9 2.8 2.7 23 23 3.1 3.1 3.1 3.7 3.9 43
(3BHRA 2 b&) (of which: point costs) 11,369 11,447 10,692 8,291 7,676 = = = = = =
KR4 YoY (%) 3.3 0.7 -6.6 -22.5 -7.4 - - - - - -
5% L Lt Ratio to sales (%) / 55 LUR#ELE Ratio to revenue (%) 1.7 1.7 1.6 1.2 1.2 - - - - - -

ARFRER Packing and transportation costs 4,628 4,466 4,321 4,051 3,679 3,679 3,653 3,043 2,837 2,389 2,395
FEIE YoY (%) -33 -35 -3.2 -6.3 -9.2 - -3.4 -14.3 -6.8 -15.8 03

5tk Lt Ratio to sales (%) / 55 LUXEELE Ratio to revenue (%) 0.7 0.7 0.6 0.6 0.6 1.5 1.4 1.2 1.1 1.5 14

S Rent expenses 17,836 17,796 17,865 17,855 17,768 18,071 17,942 17,279 488 173 299
SHRITE YoY (%) 1.0 -0.2 0.4 -0.1 -0.5 - -0.7 -3.7 -97.2 -64.5 38.1

5t.EH Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 2.7 26 2.7 26 2.7 75 7.0 6.6 0.2 0.1 0.2

BATE A2 Depreciation 9,268 8,524 8,484 8,533 8,316 8,541 8,378 9,155 23,468 19,258 20,683
FEIE YoY (%) -48 -8.0 -05 0.6 -25 - -1.9 9.3 156.3 -17.9 9.2

5% L Lk Ratio to sales (%) / 55 LUREE L Ratio to revenue (%) 14 1.3 1.3 1.3 1.3 35 3.3 35 9.2 11.9 11.8

L= Operational costs 9,969 9,675 9,305 9,321 8,902 8,902 9,351 10,165 11,412 9,766 10,377
SHRITE YoY (%) -0.8 -3.0 -3.8 0.2 -4.5 - 5.0 8.7 12.3 -14.4 9.1

5t.Et Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 1.5 14 14 14 14 3.7 3.6 3.9 45 6.0 59

Z D1t Other 47,504 50,226 50,623 50,126 47,886 47,764 48,589 50,147 48,467 36,327 36,611
FEIE YoY (%) 11.3 5.7 038 -1.0 -45 - 1.7 3.2 -3.4 -25.0 1.6

5t Lt Ratio to sales (%) / 55-LURZELE Ratio to revenue (%) 7.1 7.4 715 14 14 19.7 18.9 19.0 19.2 22.5 21.0

At Total 143,458 141,755 138,219 133,232 128,586 120,243 121,917 123,774 116,543 94,471 102,145
SHRITE YoY (%) -0.6 -1.2 -2.5 -3.6 -3.5 - 1.4 1.5 -58 -18.9 9.2

5t.Et Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 21.7 20.9 20.6 19.7 19.9 49.7 474 471 459 58.4 58.4

MERRIE28R—TFETEIZELY,  See notes on page 28.

9. KAAMIRBERIE #¥EB¥ Daimaru Matsuzakaya Department Stores Number of Employees

(Bifsz : N\ Persons)

0 0 014 0 016 FY2017 | FY2018 | Fy2019 | Fv2020 | Fy2021
AARRBEERE &5t Total Daimaru Matsuzakaya Department Stores 3,485 2,829 2,695 2,462 2,368 2,385 2,344 2,199 2,275 3,666
# B Regular employees 2,599 2,262 2,237 2,029 1,967 2,000 1,981 1,847 1,886 2,459
{48 Dedicated employees - - - - - 130 132 127 169 988
HHIERAE Fixed-term employees 886 567 458 433 401 255 231 225 220 219
MR A& Total number of female employees 1,428 958 886 818 172 817 839 815 914 2,505
48 Regular employees 804 640 645 595 566 621 649 627 677 1,326
#H{F# B Dedicated employees - - - - - 122 118 115 156 1,055
HHERAHE Fixed-term employees 624 318 241 223 206 74 72 73 81 124
THRTRAR Number of female executive officers 3 3 3 3 3 3 4 3 5 4

MERCIF28R—DUETEFZELY,  See notes on page 28.
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. /%)ba fERIRE  Parco Non-consolidated Results
. Rlva BER#E Parco Business Performance
(B4 : BFH M.~ Millions of yen)

BAEEE(JGAAP) ERSEtEE (FRS)
BAZ#(GAAP) / ERELEHE#(FRS) FY2012 | FY2013 | FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
FL® / EENE 242,706 242,653 245,646 249,366 240,221 58,991 56,462 56,288 79,935 48,971 57,488
Net sales / Operating revenue SRTEIEHE YoY (%) 15 0.0 1.2 15 =37 - -43 -0.3 420 -38.7 1.4
EELTE / EEEBTIE 33,819 34,641 35,600 36,140 34,782 19,803 17,766 17,105 18,049 12,041 16,008
Operating gross profit / Operating gross profit SRTEIEHE YoY (%) 1.4 24 28 15 -38 - -10.3 -3.7 55 -333 18.5
5tk It Ratio to sales (%) / E#%UR3E L Ratio to operating revenue (%) 13.9 14.3 14.5 14.5 145 33.6 315 30.4 226 246 278
BREERV—REEE / REERV-REER 23,653 22,818 23,852 24,409 22,966 7,935 8,428 9,036 9,899 9,570 10,145
SGA/SGA SATEERE Yo (%) -4.1 -3.5 45 2.3 -5.9 - 6.2 7.2 9.6 -3.3 -3.6
5tk Ratio to sales (%) / E#URZELL Ratio to operating revenue (%) 9.7 9.4 9.7 9.8 9.6 135 14.9 16.1 12.4 19.5 17.6
EERNE / EENE 10,166 11,823 11,747 11,731 11,815 11,338 11,016 4,792 11,218 -6,525 4819
Operating profit / Operating profit SRTEIEHE YoY (%) 19.2 16.3 -0.6 -0.1 0.7 - -28 -56.5 134.1 - -
5tk It Ratio to sales (%) / E % U3t Ratio to operating revenue (%) 4.2 4.9 48 4.7 4.9 19.2 19.5 85 14.0 -133 8.4
BERE / BREIETR R 10,276 11,725 11,718 11,727 12,618 11,154 11,064 4,646 9,024 -8,743 2,425
Ordinary profit / Profit before tax SATEERE Yo (%) 12.1 14.1 -0.1 0.1 76 - -0.8 -58.0 94.2 - -
5tk Ratio to sales (%) / &Rk LL Ratio to operating revenue (%) 42 48 48 4.7 5.3 18.9 19.6 8.3 1.3 -17.9 42
LHABIFILE / HEIRIEE 5,444 6,772 5,994 5,932 6,049 7,380 7,680 3,237 6,348 -10,460 841
Profit / Profit SRTFIEHE YoY (%) 19.7 244 -115 -1.0 20 - 41 -57.8 96.1 - -
5tk It Ratio to sales (%) / E#%UR3E L Ratio to operating revenue (%) 22 28 24 24 25 12.5 13.6 5.8 7.9 214 15
#EFEEE Total assets /| BEAET Total assets 203,181 218,915 222,876 233,450 247,027 245,802 258,562 271,909 342,562 429,489 417,097
B2 &A% Equity/ B2 EA%E Equity 104,413 109,554 113,696 116,827 120,758 119,621 125,089 125,596 124,745 142,302 140,462
HFFHE#%E Total interest-bearing liabilities / % | F & {&#248 Total interest-bearing liabilities 39,928 53,275 48,795 58,281 63,448 63,510 58,417 66,466 159,902 210,551 201,400
%1% & £ Capital expenditures / 5% {#1% & 48 Capital expenditures 5,086 35,661 10,046 22,347 17,908 - 12,671 13,500 14,199 12,435 6,228
BE{E N #E Depreciation / B {fi{€%1% Depreciation 5,732 5,435 5,468 5,789 4,972 4,848 5,221 5,580 14,374 16,356 17,712

BEFHICLSF v v a - 7B— Cash flows from operating activities /

HEEHCLSF v v a - 70— Cash flows from operating activities - - - - - - - - - 20,563 18,176
#EFHICLSF v v a - 70— Cash flows from investing activities /
BEFEHICLBF+ v a - 70— Cash flows from investing activities - - - - - - - - - -8,546 —3.207
Hﬁ%ﬂlf&é#*'y ‘:/:I. + 7 B— Cash flows from financing activ?t?es/ _ _ _ _ _ _ _ _ _ 92181 16372
MBEFHICLSF v v a - 7B— Cash flows from financing activities 9 b
BEEALHMANIEE ROE (%) / BESERLHFIZEE ROE (%) - - - - - - - - - -7.8 0.6
#EEREE ROA (%) | BEAFFIZEE ROA (%) - - - - - - - - - =il 1.1
BTFAARFIZE ROI (%) / & FEAAFIZE ROI, ROIC (%) - - - - - - - - - -2.7 16
JE&T—% Store data JE&H% Number of stores 19 19 19 19 17 17 17 17 18 18 18
EEEHE Sales floor area () 442,600 442,600 451,000 456,000 409,000 409,000 398,000 401,000 435,800 461,000 462,000
BEELOEH RiEEEE YoY percentage changes in number of comparable store paying customers (%) 2.7 -0.5 -06 =27 -34 -34 -0.3 3.2 34 -28.1 11.6
BEETEM XBIEERE YoY percentage changes in comparable store average spend per customer (%) 0.7 1.3 12 11 0.6 0.6 -14 -4.8 -4.6 -6.9 04
/8)Lah— F PARCO Card Hy#kiE Transaction volume 49,214 52,465 56,478 58,158 58,538 58,538 56,091 51,078 43,934 25,824 29,336
£ 8% Number of cardholders (A/ Persons) 1,614,637 1,643,027 1,754,321 1,885,972 1,990,970 1,990,970 2,031,988 2,018,475 1,939,450 1,770,664 1,612,286
WX B 15 Employee information % 8% Number of employees (A/ Persons) 626 627 629 630 607 607 632 651 634 684 691
L B EEE Ratio of female employees (%) 431 43.7 434 438 425 425 43.7 452 45.3 44.0 452
ZHEREEES Number of female managerial employees (A/ Persons) 13 16 17 16 19 19 21 26 32 37 42

MCERRIF29R—TETEEEL,  See notes on page 29.
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2— (1) . /A0 TERERBHES (2012~201658 AAEE)

ERlzN OF LE/ApERE
Millions of yen Net Sales / YoY Percentage Change
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PARCO Major Financial Indicators (FY2012 - 2016 JGAAP)
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QlEE/TLEREELE
SGA / SGA to Sales Ratio
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2— (2) . /)L TEREREER (2016~20214E BEREHEXE) Parco Major Financial Indicators (FY2016 - 2021 IFRS)

oy xn o %= BAA/ y
BAA/ O I LA =AM/ ®E¥*HH/E‘%WH$¥*”H$ Millions of yen QREE/EEINBKREELLE
e W) ax, = . .
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V. JFRA—F f@%IRHE JFR Card Non-consolidated Results

1.

JFRAB—F @EM# JFR Card Business Performance

(B : §F M. #& / Millions of yen, cards)

EfrREtEE (IFRS)

ER T E % (IFRS) FY2017 FY2018 FY2019 FY2021
[=E T8-S 10,176 10,573 10,719 9,035 11,037
Operating revenue SBIEEEE YoY (%) - 3.9 14 -156.7 222
357L—TR 4,295 4,212 3,846 3,083 3,764
Of which: inside the Group SRTEBEE YoY (%) - -1.9 -8.7 -19.8 221
357 IL—T45 5,881 6,361 6,872 5,952 7273
Of which: outside the Group SATEEREE Yoy (%) - 8.2 8.0 -13.4 222
RERRV—REER 7,373 8,235 8,817 8,639 9,131
SGA SRIEEEE YoY (%) - 11.7 7.1 -20 5.7
E IR LE Ratio to operating revenue (%) 72.5 77.9 82.3 95.6 82.7
= 2T 2,742 2,360 1,908 421 1,970
Operating profit SIATEIEFEE Yoy (%) - -13.9 -19.1 -71.9 367.8
E IV Ratio to operating revenue (%) 26.9 223 17.8 47 17.8
FEIATFI 2,587 2,199 1,748 294 1,838
Profit before tax SRIEEEE YoY (%) - -15.0 -205 -83.2 525.2
E IR LE Ratio to operating revenue (%) 254 20.8 16.3 33 16.7
EECEIE- 1,674 1,420 1,113 136 1,113
Profit SRTEERE YoY (%) - -15.2 -21.6 -87.7 7145
E¥INEELE Ratio to operating revenue (%) 16.5 13.4 104 1.5 10.1
Loy FRRE 420,954 444,465 467,011 380,600 410,238
Credit transaction volume SHATEEREE Yoy (%) — 5.6 5.1 -18.5 7.8
T74 T U RBERS 21,646 24,172 25,778 22,720 22,404
Outstanding finance receivables SBIEEEE YoY (%) - 11.7 6.6 -11.9 -1.4
H— FRITHRE 1,923,676 1,929,135 1,893,446 1,703,952 1,530,751
Number of cards issued SHRTEEBE YoY (%) - 0.3 -1.9 -10.0 -10.2
SHERAMIREA—F 1,579,675 1,560,091 1,504,103 1,321,624 1,171,229
Of which: Daimaru Matsuzakaya Card SHRTEEBE YoY (%) - -1.2 -3.6 -12.1 -11.4
SHERAMREIT—ILEA—F 54,024 59,327 59,876 57,649 54,014
Of which: Daimaru Matsuzakaya Gold Card SHRTEEBE YoY (%) - 9.8 0.9 -3.7 -6.3
SHEB/RBHRI—IFA—F 289,977 309,717 329,467 324,679 305,508
Of which: Otokuisama Gold Card SHRTEEBE YoY (%) - 6.8 6.4 -1.5 -5.9

MGERRIF29R—T & TEFZELY, *See notes on page 29.
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2. JFRA—F XERENEHR (2016~20214FF EfRLFESE)

ERA / O FNE/ HETFEERE
Millions of yen Operating Revenue / YoY Percentage Change
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BAMA/

J. Front Retailing FACT BOOK

JFR Card Major Financial Indicators (FY2016 - 2021 IFRS)

OREE/ ERRERERLLE
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— 3R 1— Notes 1

Jav bk YFAY VY H#E#ERE J. Front Retailing Consolidated Results

1. EEBREBE Consolidated Business Performance

&

Notes:

s BT IL—TE. 2018F2 ALY ERSHELE (IFRS) #EEEAL. 202052 AL YIFRSE165T—R 1 (LLT. NFRSE16S 1&LV3) #@EALTLET,
L REEAEE, REELEORMENELT L RIELEOBMENEEZSEL-RETT, £, REENEORMENE FIFRSE 1652 HELL-EREEEDBMENE (CER E2EHFET,

- BRFEER EHEAS. O v)L-R—/8— #HE GERHE. REBASE LU, 202052 ALY EHT=ICIFRSE16SHEIC LS —RBEIZMAAHERHELTVET,

- ERSEEE(FRS) ORFEREBICE. THERGRELNFRAEICEDTVET,

- ROEEH R 2 1L E4E L HAMA I (FRSTIZRMR U OB EICIRE T 2L HIRNEE) | ROAE H O FI % (L:EHEE E 4. ROIF H ORI (LEHER BRI IFRSTIXBSIFTL M) ZHEALTUVET 48, 202252 B #& Y, ROIZHK X TROICE R E EEIRIZLLFELT =,

ROICH HH D FI (S BHEFSI R B X BEFEALTVES,

LB GERD) IZIE. ME—av A7 (200852 A #1~20134F 2 A #) . A0 LBAFE (200842 A #1~20174E2 A #A) . BT REK AL (20084F2 B #1~20205E2 A ) . T4 7 )L (200842 A #i~202242 AH#A) . BJ. 7O T—X (20102 A#A~20214E2 B #) .
BUFRA LS (201252 A #~201852 B #) L B0/ LD (201352 A ~) . BIR—J - T4 (201352 A1 ~20224F2 AH) . MHARIRBE—ILR TV ITAY (201352 A fH~20226 2 A ) . TA—L AN (201452 A #~20185E2 A ) . BT i< (201645F2 A #i~
20192 A OFLE (FRLIIE) ANEFATVET,

- 201459 A1 B TEBHRK2KICOEIHROBI G THAHEERELTLFET,

- 2018F2 AHIE. 1B AU 2FORSELERBLTVET,

- 20196F 12 27H ~20206 2 A 178 HHLIEE/ LAITHL TI00%FTE FRILEBIET HTOBERELFE L1z, SRR OIMGEBRHFE THSH2020F3A23RIFE T LFELT,

C R REOERECERTFRUAORYENTHON G A TLEET SRMOBRBERKTOTVEE A,

- The Group has voluntarily applied the International Financial Reporting Standards (IFRS) since the fiscal year ended February 28, 2018 and has applied IFRS 16 Leases (hereinafter referred to as "IFRS 16") since the fiscal year ended February 29, 2020.
- Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales. Depreciation included in SGA includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.

- Interest-bearing liabilities = Short-term borrowings + Commercial papers + Bonds + Convertible bonds + Long-term borrowings + Lease liabilities under IFRS 16 (newly added in the fiscal year ended February 29, 2020)

- Under IFRS, the acquisition cost of capital expenditures includes real estate acquisition taxes, etc.

- Consolidated profit (profit attributable to owners of parent under IFRS), consolidated operating profit and consolidated ordinary profit (profit before tax under IFRS) are used to calculate ROE, ROA and ROI, respectively. Effective from the fiscal year ended

February 28, 2022, the Company has adopted ROIC as a key performance indicator instead of ROI. Consolidated business profit net of tax is used to calculate ROIC.

- Consolidated sales include sales (revenue) of Peacock Stores Ltd. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2013), Daimaru COM Development Inc. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2017),

The Shimonoseki Daimaru, Inc. (fiscal year ended February 29, 2008 - fiscal year ended February 29, 2020), Dimples' Co., Ltd. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2022), J. Front Foods Co., Ltd. (fiscal year ended
February 28, 2010 - fiscal year ended February 28, 2021), JFR Online Co. Ltd. (fiscal year ended February 29, 2012 - fiscal year ended February 28, 2018), Parco Co., Ltd. (fiscal year ended February 28, 2013 -), Neuve A Co., Ltd. (fiscal year ended
February 28, 2013 - fiscal year ended February 28, 2022), Daimaru Matsuzakaya Sales Associates Co. Ltd. (fiscal year ended February 28, 2013 - fiscal year ended February 28, 2022), Forest Co., Ltd. (fiscal year ended February 28, 2014 - fiscal year
ended February 28, 2018) and Senshukai Co., Ltd. (fiscal year ended February 29, 2016 - fiscal year ended February 28, 2019).

» The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014.

- The Company has paid a commemorative dividend of ¥2 per share in the fiscal year ended February 28, 2018.

- The Company made a takeover bid for Parco Co., Ltd. during the period from December 27, 2019 to February 17, 2020 to make it a wholly-owned subsidiary. The acquisition of all shares was completed the following fiscal year, on March 23, 2020.
- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

2. ERIEREMERT Major Consolidated Financial Indicators
X @1HU-VELE /B LR Dividend per Share / Dividend Payout Ratio

p= S0

Notes:

201459 A 1B TEBMA2KICOE 1RO ETHRAHEERMBLTVET . 20128F 2 AR V20162 A DR LR (L EAREDSIESTIFICHSIBRERSEE - ABROMYALICK 2 LEMFIZEOEINEE (201242 B #1318, 201642 A #193EM) £HEKL T
BHL-HEERTLTVES,

- 20142 A OB LRI, E—av X OFER 1SMEAEERL - LHMAB L TICEH L BIEZRELTVET,
- 20182 A A%, 1M LY 2ANRRELERBLTLET .
- The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014. Dividend payout ratios for the fiscal year ended February 29, 2012 and the fiscal year ended February 29, 2016 have been

calculated by deducting the increase in profit (¥11.3 bn in the fiscal year ended February 29, 2012 / ¥9.3 bn in the fiscal year ended February 29, 2016) as a result of the reversal of deferred tax assets/liabilities due to the reduction of corporate tax rates.

- Dividend payout ratio for the fiscal year ended February 28, 2014 has been calculated based on profit after deducting the gain of ¥18.4 bn on transfer of shares of Peacock Stores Ltd.
» The Company has paid a commemorative dividend of ¥2 per share in the fiscal year ended February 28, 2018.

3. 5 A2 MEH Segment Information

&
s A==y BEE, 201354 A1 B THE —av A7 D2/ ERELI-H. 2014F2 AR LYRE LT AV DB LELT,

- 20173 A LY EBKEHEE(FRS)ZEEBEALI-=0. 2018 FE2 A LI DT ESMRICIEFT LIRE DO HEFRELTLET,

- 20182 A MK YIRE T AVMETERER XL VULIBE L ITHESEI [ILOVMERMEBEIELELS,

- 20225 2 A RYRE LT AN ETEHER XL ISCEE . [TAOYA—FE | TRF-EMEBEXIELELS,

C TOMDRSFME LT AVMIEFNBENEE LT AU ITHY BT E BESERV)—REFEEATHET,

- As the Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries, their consolidated results have been added as the "Parco Business" from the fiscal year ended February 28, 2013 to the fiscal year ended February 28, 2021.
- The Supermarket Business has been excluded from reportable segments since the fiscal year ended February 28, 2014 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.

- As the Company has voluntarily applied IFRS since March 2017, the amounts of revenue are presented in the columns of net sales for the fiscal year ended February 28, 2018 and subsequent years.

- In the fiscal year ended February 28, 2018, the Company reclassified its operations into four reportable segments: the Department Store Business, the Parco Business, the Real Estate Business and the Credit and Finance Business.

- In the fiscal year ended February 28, 2022, the Company reclassified its operations into four reportable segments: the Department Store Business, the SC Business, the Developer Business and the Payment and Finance Business.

- The "Other" category incorporates business segments not included in reportable segments, including wholesale, parking and leasing.

Notes:

#/ULAR VR DFRIOEFEFRAALITHEN, 2013E2 BEIMN520214E2 B HIETH ULaDEREFET/ULOEE ILLTEMRRLTOET,
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— Fid 2— Notes 2

— (1) - (2) . YL—TEEL1E#E Financial Results of Major Companies of the Group
A - THREESR LS ITEERNE L. BREE(UGAAP)DIFE LR ITEEMNBE I LOLRBESUEEHHELBMICHELTOET,

- BE W ULIRUVROFREE201248 A2 A CEBFRILELFELS =,
CWRARARIBRBE—ILRATYSIAYIE RT 1o TINERHHEIL, 201259 AZAIZRILELS -, EttiE. AAMIRBEERIEN 20214598 1 B TRINEFHLEL -,
AR ILFREE WARRIRETEEA 201659 A 1 B TRINAHLELT=.
- TR, WARAMIREBEEIEH 202063 R 1 BT TRIREHLEL .
s BRE T TL OB O—ERE2022F2 A28 B TEREL. ERFRUEIYBRSMNLELT,

Notes: - "Gross sales" and "business profit" are presented to increase comparability with "net sales" and "operating profit" under JGAAP.
+ The Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries as of August 27, 2012.
+ Daimaru Matsuzakaya Sales Associates Co. Ltd. was spun off from Dimples' Co., Ltd. on September 3, 2012. The company was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2021.
+ Daimaru COM Development Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2016.
+ The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020.
+ The Company transferred part of the shares of Dimples' Co., Ltd. as of February 28, 2022 and excluded the company from the scope of consolidation.

ERERFERUV—BREEE Consolidated SGA
E: - BEEHEICEELERELEORMENELEHFL A T, 20202 A KVIFRSE165FEELLI-FEREEEDORMENE (E8EE) NEFELFET,
- ERRREEEIFRS) DBAICELY, K. LEEREICEO TORAUPEICDONTIE, ELIREICED TOET T LIRZENSIER)
Notes: - Depreciation does not include the amount charged to cost of sales. Beginning in the fiscal year ended February 29, 2020, depreciation includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.
- With the application of IFRS, point expenses, which were included in advertising expenses, are included in revenue (deducted from revenue).

6. E#EERIHEIRELE Consolidated Capital Expenditures
- 20202 AHILY . MIREREICIIIFRSEI6SERELLIEREEE 1284 FT,
- BE W ULIRUVROFRIEE201248 A2 A CEBEFRILELFELL .
- BHEWE—aV IR T DR E, 2013F4 B 1 B TRIELEL,
- BTBRRIE, WARAMIREBEIEH202063 R 1 BT TRIREHLEL .
Notes: - Effective from the fiscal year ended February 28, 2020, total investment includes "right-of-use assets" under IFRS 16.

+ The Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries as of August 27, 2012.
+ The Company transferred all shares in Peacock Stores Ltd. as of April 1, 2013.
+ The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020.

7. JN—TH%EBH Number of Employees of the Group
- NEBBRTZ.EERCAXRA)DHIETT .
+ A== =y BEE, 2013F4 A1 B THE -3y IR T OB XEZEL-1=8. 2014 F 2 A K YER N SIROALELT =,
- 2018F 2 AMKYRE LI AL EIERESE VOLOEE ) [ FBEEE). ILOvERMEE ILLEL,
- 20225 2 AMKYRE T AU ERIESEE ). [SCEE ). [TAROw/—FFE ) IRE-ERMBEILLFEL,
- 2017F6 ALY, AR 1 FERBL-AHEROZNHELHRICFAMICERHERLT 2ERHAHELEEALEL .
- WARMRIREEEEZ, 202063 1 B THTREALZE. 202159 A1 B THAARIREL—ILRATVI T/ VERIREHLEL
Notes: - The numbers of employees are as of the end of the fiscal year (last day of February).
- The Supermarket Business has been excluded from the scope of consolidation since the fiscal year ended February 28, 2014 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.
- In the fiscal year ended February 28, 2018, the Company reclassified its operations into four reportable segments: the Department Store Business, the Parco Business, the Real Estate Business and the Credit and Finance Business.
- In the fiscal year ended February 28, 2022, the Company reclassified its operations into four reportable segments: the Department Store Business, the SC Business, the Developer Business and the Payment and Finance Business.
- In June 2017, the Company introduced a dedicated employee system to, in principle, convert fixed-term contract employees with one year's service to permanency.
- The Shimonoseki Daimaru, Inc. and Daimaru Matsuzakaya Sales Associates Co. Ltd. were merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020 and September 1, 2021, respectively.
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I. RARREBRENE MARE Daimaru Matsuzakaya Department Stores Non-consolidated Results
1. XAREEREE #E#E Daimaru Matsuzakaya Department Stores Business Performance

E:o-
- BIEERE . REEVEOFBBENELST LRELEORBBENELZEELRIETT . F-. REBEVLEORMENEFIFRSE 1652 EELL-ERELEEORMENE (EBREEHET.
- ERREEEE (FRS) ORFEREREICIE, THERSHRELIERECEDTVET,
- ROEE H O FII 2% (T B EAFFILE (FRSTIETBREH O AF ITIRE T 2L HAFIE)  ROAFEH ORI ITE X FIE . ROIEE OFI L (ERE R IFRSTIIBSIATLHAFIE) ZHEALTVET, 485, 202252 ALY ROITHK X TROICERE B

Notes:

BT IL—TE, 20182 ALY ERSETEE(FRS) I EFEAL. 202052 AAKLVIFRSHE 165 EALTLET,

ERRELELT=, ROICHEH DO FIF IR IR BERBEFEALTVET,

202059 A1 B TARBESREZM/ ULI~NBELEL . TNITHEL, 202252 AHORFIEEHET, LR RELD2021F2 AYREL . BEBENHEIOHINLDEALLTHRIBELEHLTOET.

C RAEEOEFCERZRFSUHORHENTONIBETLEET 2EBEOHRRBEFIT>TOER A,

+ The Group has voluntarily applied the International Financial Reporting Standards (IFRS) since the fiscal year ended on February 28, 2018 and has applied IFRS 16 since the fiscal year ended February 29, 2020.

- Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales. Depreciation included in SGA includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.

- Under IFRS, the acquisition cost of capital expenditures includes real estate acquisition taxes, etc.

- Consolidated profit (profit attributable to owners of parent under IFRS), consolidated operating profit and consolidated ordinary profit (profit before tax under IFRS) are used to calculate ROE, ROA and ROI, respectively.

Effective from the fiscal year ended February 28, 2022, the Company has adopted ROIC as a key performance indicator instead of ROIl. Consolidated business profit net of tax is used to calculate ROIC.

+ The Real Estate Business was transferred to Parco Co., Ltd. as of September 1, 2020. Accordingly, YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by retrospectively adjusting

comparatives for the fiscal year ended February 28, 2021 as if such business transfer had occurred at the beginning of the fiscal year.

- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

3. XAMBRERRE 2#4F%EtE & - HENARR. EA - BATLBAL. AEEY - TEG - BER)

Notes:

Daimaru Matsuzakaya Department Stores Sales (Cash / Credit, Corporate / Individual, Number of Customers / Average Spend per Customer /
Conversion Rate)

- AEBHONMBIER, fTEEICEERT LEHERVERETT,

FREA=REFTLE/LO—MRITHRE BEE=L>— RITRE/ AEETH

- S ST EE. EEEEIE. 2AKRBARE,

- 201852 B EALIME D #A4EFE L& (&, IFRSFE LIRE D SEHILE ARG I ZREAEICBEESHMI TEHLTULET,

F 20182 AMK YR BIESREFMILTERTAILLLIO. LEDIREF LS TG LS I THRBET LS I ORER. REXLEICES TV FBEEER LOSLTBNESXITBELSBEERLTRELTVET,

HE.2018FE2 A DM BATEEBRIZONTIE, 201 7E2 BN EREEZ MR EBLEHLTLETS,

= YoY percentage changes in the number of customers exclude the stores that closed in the previous fiscal year.

- Average spend per customer = Cash sales / Number of receipts issued; Conversion rate = Number of receipts issued / Number of customers

» The numbers of stores, sales floor area and rental area are as of the last day of February.

- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from purchase recorded at the time of sale (shoka shiire ), which are recognized as revenue under IFRS,

into gross amount.

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, figures for "cash sales," "credit sales" and "total gross sales" for the fiscal year ended

February 28, 2018 and subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales. YoY percentage changes for the
fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

4. KAMREBERE RAAELS - ABEH HalERBERER (%)

xE:

Daimaru Matsuzakaya Department Stores YoY Percentage Changes in Monthly Sales and Number of Customers

- 201852 AL D EESE L& (L. IFRSFEE LI D35 ML ARBIEREICBE A TEHLTOET . FRFLUBORET ST THESEERVTEHLTLET (~20215285),

c 20182 AMKYRBIESEEMIL TEERT HILELT120. 201852 RN 4B S L 5 IO MBI EEEEL, 2017F2 AP OEEEPRREELTLET,

- KAMEAEIZ2011F4A198 KAERRIE(X2012510A5BICLEEERA—T U LELT,

C KASLIEF—EHEER VKA RAEIX2013F1 A1 BICEERTLEL .

- IR RS (LEREHh R RS - BB X D1-0H20135F6 A30BICEER TLEL -,

- IRE EHEREIRBADH2014E3F11RAICEERTLEL.

- KAHER/ OULAMEE2017FE7 AN BICEER TLEL.

s RAIEEF2019E3A31BICEERTLEL .

C KADFBEREIRBZ IEDH20155F128308 12— B EEFRTLELIA, 20199 F208I1ZA—FULELIz, ThiZkY, HELLEELTEESER/MAEALTOET , BEILEZ2019F0 A28 AICE XKL TLEL =,

8. FEILELDFEBPARCOLLT2020E 11 A20RICRAELELLN, — 707 0B EESRLIERALFEBEICEENET,

- BWAANRIREEEEZ2020E3 A1 BATH FEARAZRIREHL. BEEI KA TEMEICEERLEL .
- MREEMAE(F2021F9A30BICEER TLELS,
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- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount and excluding

the Real Estate Business (up to the fiscal year ended February 28, 2021).

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, YoY percentage changes in "gross sales" for the fiscal year ended February 28, 2018

have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

- The Daimaru Umeda and Daimaru Tokyo stores expanded all floors and reopened on April 19, 2011 and October 5, 2012, respectively.

- The Daimaru LaLaport Yokohama and Daimaru Shinnagata stores closed on January 31, 2013.

- The Matsuzakaya Ginza store closed on June 30, 2013 for the redevelopment of the Ginza area and rebuilding.

- The south building of the Matsuzakaya Ueno store closed on March 11, 2014 for rebuilding.

- The Daimaru Urawa Parco store closed on July 31, 2017.

+ The Daimaru Yamashina store closed on March 31, 2019.

- The main building of the Daimaru Shinsaibashi store temporarily closed on December 30, 2015 for reconstruction work and reopened on September 20, 2019. For this reason, the rental area of the store increased compared to

before. The north wing of the store closed on September 28, 2019. The north wing opened as Shinsaibashi PARCO on November 20, 2020 but department store sales of some floors are included in the Daimaru Shinsaibashi store.

- The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. and renamed the "Daimaru Shimonoseki store" as of March 1, 2020
- The Matsuzakaya Toyota store closed on September 30, 2021.

5— (1) - (2) . RARBEBRIE ERHEERTLE (RBRELE) - AIEEH

E:

Notes:

Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores

C KA R EEE RIS EEEAET . AEEROAARIRBEEEESHONMAIEL. IEECEER T UERERVERETT, EHAIOBMAICOVTIE, TENEYTT.
- 20184F2 A HALIBE D #EESE L &L, IFRSFE LU DSHHILE ARG I ZHREBICESMA TEHLTLET,
- 20212 AETORBEANBDFTE LIFKIDFEEIC. KARREDEAN SZANERURREREEDEANETLIIMIRBLEFEICEENET, 2022F2 ALY, ChoDFEAN BT L OARTICRET 2 IEE

GEAN-ARHEIELTHRLTVET , 202242 A ORI AT EEREL, 202152 AARBELHA B TEHLTVET,

- 2018 F2 AYFYFHEREEMILTEERT HLELI0. LRDOTEHAFT LS IRV S5 IORFTFERER. KEXELBICEO TV FBEESRADSISAYESRITBELLSBEERLTRELTVEY

(~202152 AH#) . 201845 2 A DR AT EHFEIC DLV TIE, 2017 E2 AHIDRBEE MR ERLEHLTOET . 55, 2022F 2 ARSI YBEIER X LLTEETHILELT-. GINZA SXDFEEEFIRAIZGEN -REF I
BEERLEHEDTHEEEWAEEE~NEDTNET, 202252 A HORMATEEHEL. 2021 F2 AP ORBEMEABZ TEELTLET,

- ALEHIE2ARBREORIETT .

- KAMEREIZ2011E4 A 198 KARFEE20124E10 A5 BIC &K A—T U LELT,

- WMIREBIREEE TR R B - BBADH2013F6 A0BRICEERTLEL . MIRELHEFEFEBADLH2014F3ANMBIZEERTLEL,

- RAHER/OLAMEE2017E7 A3 AICEER TLEL,

- RADFBEAEEREATENH2015512 83081 —BEEEKR TLELIA, 20195920812 —TULELTz, RIEILEEL201959A28AICEER TLELT,

- Total of Daimaru Matsuzakaya Department Stores includes the results of sub branches. YoY percentage changes in the total number of customers of Daimaru Matsuzakaya Department Stores exclude the stores

that closed in the previous fiscal year. Listed below are the developments of each store.

- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount.
- Up to the fiscal year ended February 28, 2021, sales of Osaka corporate gaisho sales are included in the Daimaru Shinsaibashi store and individual/corporate gaisho sales of the Daimaru Tokyo store and individual gaisho sales

of the Matsuzakaya Ginza store are included in the Matsuzakaya Ueno store. Effective from the fiscal year ended February 28, 2022, these corporate gaisho sales and revenue attributable to head office have been changed
to be reported as "corporations, head office, etc." YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by restating comparatives for the fiscal year ended February 28, 2021 accordingly.

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, YoY percentage changes for "store sales" and "total sales" for the fiscal year ended February 28,

2018 and subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales (up to the fiscal year ended February 28, 2021). YoY
percentage changes for the fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017. Real estate lease revenue from Ginza Six and from the

tenants around department stores, etc., which has been changed to be managed as the Department Store Business effective from the fiscal year ended February 28, 2022, is included in "corporation, head office, etc." and relevant
stores, respectively. YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by restating comparatives for the fiscal year ended February 28, 2021 accordingly.

- Figures for the tenants around department stores are as of the last day of February.

- The Daimaru Umeda and Daimaru Tokyo stores expanded all floors and reopened on April 19, 2011 and October 5, 2012, respectively.

- The Matsuzakaya Ginza store closed on June 30, 2013 for the redevelopment of the Ginza area and rebuilding. The south building of the Matsuzakaya Ueno store closed on March 11, 2014 for rebuilding.

- The Daimaru Urawa Parco store closed on July 31, 2017.

- The main building of the Daimaru Shinsaibashi store temporarily closed on December 30, 2015 for reconstruction work and reopened on September 20, 2019. The north wing of the store closed on September 28, 2019.
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6. RAMRFERRE B#H—FELE - REBBEER

E:

Notes:

Daimaru Matsuzakaya Department Stores Sales on the Company-issued Cards and Number of Active Cardholders

- BRHA—FRLEBICEK, FHEICETIREARICKIIREEEEHFET .

CZTORIE TRORL TTSAFINIEEDY—IILH—FDFTLTT , BtE FTURILF—H 510 Eh—FDEFHEFELGYFETS,

- 20142 B IO B/EHT—ILFH—FIOBEH. TLERUMBIEEREL. AEIANSKBELHHI—FOBRBERLOEHBETT . 45, BIE/BEHIT—LLFH—FIHEDNEZETOTNDIH. BH—FD
BRRHIEELTLET,

* KAMREA—RFOFEITIZHEL. 2016F2 BEILBEOT KARIRET —)LEA—F1IZIZDAIMARU CARD I—)LRETYHHYA—RIT—)LRE, TKARREH—F I[Z[EDaimaru CardE T Y HFHYHh—REEHTVET,

- KAMRBRERSAMA—FDRITITHEL, 2016F2 A LB OEBEITIKADA—FERYFAYMA—FEEHTVET,

- Sales on the company-issued cards include cash payments in stores.

- "Other" includes the cards of membership organizations such as Tomonokai and Bridal Circle. Total sales differ from the sum of total sales of each card because some hold more than one card.

- The number of holders, sales and YoY percentage changes of Otokuisama Gold Card in the fiscal year ended February 28, 2014 are the total including the active holders of new card launched in September 2013.
There is duplication in the number of active holders between old and new cards due to conversion from old card to new one.

- As Daimaru Matsuzakaya Card was issued, for the fiscal year ended February 29, 2016 and subsequent years, Daimaru Matsuzakaya Gold Card includes Daimaru Card Gold
and Matsuzakaya Card Gold and Daimaru Matsuzakaya Card includes Daimaru Card and Matsuzakaya Card.

- As Daimaru Matsuzakaya Point Card for cash purchases was issued, the results for the fiscal year ended February 29, 2016 and subsequent years include Daimaru D Card and Matsuzakaya M Card.

7. RAMBEEEEE BRiELS - AFIZE*E Daimaru Matsuzakaya Department Stores Sales and Gross Margin by Merchandise Category

b=

Notes:

Notes:

- 201842 A HALIRE D #%E5E L& (3, IFRSFE LR D SEH LML ARG EMEICESMA TEHLTLET,

- 2018F2 AMIKYTRHESEEMIL TEET S L0, UBROTZDMITRBET LS A5 IOKER. REZELSICTEO TV ABEEER LOSETHESEITBELLEBREERLTRELTVET
(~20204E2 B ), 545, 20184E2 A HAD B EICDLNTIE, 20172 A EOREEHREBLEHLTLET,

- 202282 AFALY BASRFELECRELCHRLTVEY BIELOLEIE. EHESHRZNT L OEENAZHRBELHEHLTOET,

- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount.

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, figures for "other" and "total gross sales" for the fiscal year ended February 28, 2018 and
subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales (up to the fiscal year ended February 29, 2020).
YoY percentage changes for the fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

- Effective from the fiscal year ended February 28, 2022, only net sales of goods have been disclosed. YoY comparison has been calculated by retrospectively adjusting lease revenue from fixed-term lease agreements.

KAMIREREE REZERUV—BEEE Daimaru Matsuzakaya Department Stores SGA
- ERRHEEIFRS)DBERAICKY . iR, LEEREICED TV RIVMEICDONTIE, FELIRFEICEHTVET GELIRENSIER) .
- With the application of IFRS, point expenses, which were included in advertising expenses, are included in revenue (deducted from revenue).

RKARIREBEE MFEEH Daimaru Matsuzakaya Department Stores Number of Employees
- 20176 ALY, AR 1 FERBLEAHERORNHEERRICRAMICERHABRLT F2EFHATEEZEALEL,
- RAMKREEEEOREERT, EABRZRUHBEOMEFBHBICRELTEHELTOET G2/ LERE) , X BRITEABHTT,
+ In June 2017, the Company introduced a dedicated employee system to, in principle, convert fixed-term contract employees with one year's service to permanency.
+ The numbers of employees of Daimaru Matsuzakaya Department Stores have been calculated by converting the actual numbers of employees into the fixed working hours (full-time working hours).
The numbers of female employees are actual numbers.
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M. /%)L {ARIZRE Parco Non-consolidated Results
1. /ML BER#E Parco Business Performance

E:

Notes:

- W ALIRVRR O FRASHOEEF LI, 2013F2 AHALIBRO/ ULOBAEZERHLTOET.
- 201852 A#&YER SR (FRS)ZEEFEAL. 20202 A #LYIFRSE 1681 —R |ZBALTLET .
- REE/BEIRG. BEEANE REERV-BREEE BEENE RENE/FSIATLHRE, LHERE/ BHRSMMEEICRET 2 LHMEL. S IEEORIETT . AEEAREDT EEIX. THUMIERE

ALVIABELEDNFT LEERFLEMETHY . ERSHELEOERNE . AERREEECT U MRERAREL HETF UM OORABB &5 EL-HIETY,

- ERRGEEORMENE L. REERV—REEEQRBBENEL/ ULIEHOEERBICEENIBIBENEDEIHTT . £/ IFRSEI165LHELL-ERAEEEQRMENE (EEEEEHFET,

- 20209 A1 AR THAAMIRBEEEELYTRBERENABEINEL -, ChITfEL, 202252 A O ATEEHEL, BN RELD2021F2 AHEEE . FEBRE/NENSUINLDEABLTHRIBELEHLTLET,
- ST 4. BEELCERIRIFEEEE. BEEFRMEMAIFEERE, /Lah—F RURESFRIT. /ILIORIETY .

- EHT AR EEROBFTY .

- BEEL BRI ETFIERE. BEET R aTFEmE D, (ERRAR LR/ T rUREICE T RRIETY £, FEH, BRIEEHTEEZREIFE DR AIFERELZHLTOET,

- $3%ETPARCOIZ2019 3 A 16 B, - APARCOKEEIZRFE11A22B ISHAELELT. Ff. FEEPARCOIF2019F5 A31 I, AEAPARCO(X20205F2 A29 B IZFAELELT:,

- IDFHEPARCOIE2020& 11 A20B B LEL =,

C R EEOEECERTFSHORHENTONEETLHET IEMOBRBEFIITOTLERA,

- As Parco Co., Ltd. and its 5 subsidiaries were converted into consolidated subsidiaries, non-consolidated results of Parco in the fiscal year ended February 28, 2013 and subsequent years are presented.

- Parco has voluntarily applied IFRS since the fiscal year ended February 28, 2018 and has applied IFRS 16 Leases since the fiscal year ended February 29, 2020.

- Net sales / operating revenue, operating gross profit, SGA, operating profit, ordinary profit / profit before tax, and profit / profit attributable to owners of parent are non-consolidated figures for Parco. Net sales under JGAAP

are the sum of tenant sales and sales at Parco Theater and others. Lease revenue from tenants including fixed rent and reversal items from tenants are accounted for as operating revenue under IFRS.

- Depreciation under IFRS is the sum of depreciation included in SGA and depreciation included in operating costs of Parco stores and includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.
- The Real Estate Business was transferred from Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2020. Accordingly, YoY percentage changes for the fiscal year ended February 28, 2022 have been

calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2021 as if such business transfer had occurred at the beginning of the fiscal year.

- Store data, YoY percentage changes in the number of comparable store paying customers, YoY percentage changes in comparable store average spend per customer, Parco Card and employee information are the figures for Parco.
- Store date are as of the end of the fiscal year.
- YoY percentage changes in the number of comparable store paying customers and YoY percentage changes in comparable store average spend per customer are "integrated store sales" / "tenant transaction volume."

These exclude newly opened and closed stores.

= Kinshicho PARCO opened on March 16, 2019 and the main building of Shibuya PARCO opened on November 22 in that year. Utsunomiya PARCO and Kumamoto PARCO closed on May 31, 2019 and February 29, 2020, respectively.
+ Shinsaibashi PARCO opened on November 20, 2020.
- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

V. JFRA—FK {@XI;RE JFR Card Non-consolidated Results
1. JFRA—F ##Em{E JFR Card Business Performance

E:

Notes:

- 202059 ALY, EREDH EAZERKDBERAD—FEH EASEMBACEELTVET ., COERITHS . EXRBE~OFELEIL. 2021FE2AHA1075BF M. 2022F2 A # A1,448H5HFATY,

s A—FETREADSE ., TKARIREA—F JIZIE. DAIMARU CARDER Y YAV h—F%E, T KAMIRET —/ILFA—FR JIZI&, DAIMARU CARD I—JLRERY YAV A—F T—ILFEEHTVET,

C R REOEECERFRUEOEHENTONIGE TLEET I2EZRDOBMRBEFIT>TLERA,

- Annual membership fees, which had been reported in a lump sum in the billing month, have been changed to be accounted for on an annual pro-rata basis effective from September 2020. The impact of this change on operating

revenue is a decrease of ¥1,075 million in the fiscal year ended in February 28, 2021 and a decrease of ¥1,448 million in the fiscal year ended in February 28, 2022.

- Of the number of cards issued, Daimaru Matsuzakaya Card includes Daimaru Card and Matsuzakaya Card and Daimaru Matsuzakaya Gold Card includes Daimaru Card Gold and Matsuzakaya Card Gold.
- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.
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