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J. Front Retailing FACT BOOK

I. J. 282 bk YFA4Y Y E#ERE  J. Front Retailing Consolidated Results

1. EEEERME Consolidated Business Performance
(B4 : HH M Millions of yen)

BAEE (JGAAP) B2 EEE (IFRS)

BAZ%E (JGAAP) / Ef=EtE%E (IFRS) FY2014 FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
FLE / FEEUE 1,149,529 1,163,564 1,108,512 452,505 469,915 459,840 480,621 319,079 331,484 359,679 407,006
Net sales / Revenue SR YoY (%) 03 1.2 -4.7 - 38 -2 45 -33.6 39 85 132
SELMFIE / FLRFE 243,663 245,532 234,785 212,567 212,935 212,396 206,953 134,368 147,842 169,536 195,516
Gross profit / Gross profit SHRIE YoY (%) -0.2 0.7 -4.4 - 02 -03 -26 -35.1 10.0 147 15.3
5ttt Ratio to sales (%) / 55 L UR#E L Ratio to revenue (%) 21.20 21.10 21.18 46.98 45.31 46.19 43.06 42.11 44.60 47.14 48.04
RERRV—REER / RERRV—REER 201,572 197,494 190,205 167,668 166,688 166,882 161,590 132,001 136,123 144,682 151,185
SGA/SGA HETE YoY (%) -04 -20 -3.7 - -06 0.1 -32 -18.3 3.1 6.3 45
55ttt Ratio to sales (%) / 55 L UR %t Ratio to revenue (%) 175 17.0 17.2 37.1 355 36.3 336 414 411 40.2 37.1
EERE ) EENE 42,091 48,038 44,580 41,727 49,546 40,891 40,286 -24,265 9,380 19,059 43,048
Operating profit / Operating profit SHEIE YoY (%) 0.7 13.9 -71.2 - 18.7 -175 -15 - - 103.2 125.9
5EL Lk Ratio to sales (%) / 5 LUXZE L Ratio to revenue (%) 37 4.1 40 9.2 105 89 84 -7.6 28 53 105
EEFE / BIATR R 40,404 47,910 44,425 42,608 48,271 42,126 37,161 -28,672 6,190 16,873 41,343
Ordinary profit / Profit before tax SAIE YoY (%) -0.2 18.4 -13 - 133 -12.7 -11.8 - - 172.6 145.0
55 Lt Ratio to sales (%) / 5E_EUXZEL Ratio to revenue (%) 35 4.1 4.0 9.4 103 9.2 1.7 -9.0 1.9 47 10.1
LYHFE / B OMAEICRET SRR 19,918 26,313 26,950 27,052 28,486 27,358 21,251 -26,193 4,321 14,237 29,913
Profit / Profit attributable to owners of parent SR YoY (%) -36.9 31.8 24 - 5.3 -40 -22.3 - - 229.4 110.1
5E.L Lk Ratio to sales (%) / 5 LUXZE L Ratio to revenue (%) 1.7 23 24 6.0 6.1 59 44 -8.2 1.3 4.0 7.3
#AEE Total assets /| AESF Total assets 1,018,700 1,019,146 1,050,109 1,005,069 1,022,348 1,029,573 1,240,308 1,263,722 1,192,907 1,120,953 1,114,726
B A A4 Equity / MRUDFAAEICIRET 5545 Equity attributable to owners of parent 376,091 383,699 406,336 368,571 395,519 412,700 387,188 352,171 350,368 359,385 381,898
B2 & ALLE Equity ratio (%) / BRI ERBIFSLLE Equity ratio attributable to owners of parent ( 36.9 37.6 38.7 36.7 38.7 40.1 31.2 279 29.4 32.1 343
B FEMILEE Total interest-bearing liabilities / 4 F F & {&#248 Total interest-bearing liabilities 168,458 180,922 187,799 205,952 184,202 174,378 478,773 562,815 502,109 413,949 364,398

EEFERITLSF+v v a - 70— Cash flows from operating activities /

BEEHC L SF 4 v - 70— Cash flows from operating activities 44,650 36,799 36,239 33,764 57,079 34,870 73,358 56,471 49,866 65,480 90,692
BEFEEITKBHF+v v a - 70— Cash flows from investing activities /

BEFEHICLBF v v a - 70— Cash flows from investing activities ~16,272 —39741 -30.353 ~27,952 ~19,030 ~26,836 -49,559 ~20.870 -5,289 -13371 13,429
J1)—F¥wya - JA— Free Cash Flows/ 7')—F+ v a - 70— Free Cash Flows 28,378 -2,942 5,885 5812 38,048 8,033 23,799 35,601 44,577 52,109 104,122
BM#EEEIZLSF v v a - 70— Cash flows from financing activities /

BA#EWIC& H¥ v v a - 7 A— Cash flows from financing activities 2ol U 2189 ~2,007 —31,048 -21274 ~14,829 58,727 -80,392 -105,694 ~72,746
&% 1% & 48 Capital expenditures / 5% 1% & %8 Capital expenditures 24,277 37,110 44,999 = 27,021 39,873 48,636 29,996 21,083 23,415 18,102
S0 E Depreciation / jE{Ei{&#1# Depreciation 17,963 18,345 17,189 17,284 18,683 19,907 50,953 50,361 49,628 49,107 25,053
1R Y MEIMFIE () EPS (Yen) / EAM 144 Y LHIFIZE (H) EPS (Yen) 75.47 100.42 103.04 103.43 108.92 10455 81.19 -100.03 16.50 54.32 114.06
1RRAF-UBIEESR () BPS (Yen)/ 1#&fz YBRKRHUMAZRERS (F) BPS (Yen) 1,425.05 1,467.05 1,553.60 1,409.20 1511.91 1576.68 1,479.07 1,344.91 1,337.29 1,370.43 145373
18- YE %<& (H) Dividend per share (Yen)/ 1# 7= U E L€ (M) Dividend per share (Yen) 25.00 27.00 28.00 28.00 35.00 35.00 36.00 27.00 29.00 31.00 36.00
F2 24 £/ Dividend payout ratio (%) / 2 2 £ Dividend payout ratio (%) 33.1 26.9 27.2 27.1 32.1 335 443 - 175.7 57.1 31.6
RERUVELRAEWHARTES Cash and cash equivalents at the term-end /

B2 RUBSFASMHBARES Cash and cash equivalents at the term-end 32,132 28,147 31,846 31,867 38,883 25,659 34,633 128,925 93,278 39,874 71,342
EBITDA / EBITDA 58,409 54,462 58,920 61,114 67,093 63,041 93,519 21,782 59,341 70,723 92,169
BEAALHFFIIEE ROE (%) / BEMAFEEREESD LY FIHEE ROE (%) 5.3 6.9 6.8 7.6 7.5 6.8 54 =7 12 40 8.1
BB EFIEE ROA (%) / BEAFIIE ROA (%) 42 47 43 42 49 40 32 -19 0.8 16 39
BT EARFZER ROI (%) / HTEAFEE ROI, ROIC (%) 7.3 8.6 7.7 7.6 8.4 72 45 -32 12 2.7 5.1
AAFARBSEREE (D/EVYE) (£5) Interest-bearing liabilities to equity ratio (D/E ratio) (Times) /

AAFARBRUFRAEHFER D/EVYD) () Interest-bearing liabilities to equity atiri to owners of parent ratio (D/E ratio) (Times) 045 047 0.46 0.56 047 0.42 124 1.60 143 115 0.95

s - JO—f&s f£)  Int t-bearing liabilities t h fl tio (Til /
ARFEBEF Y Y2 - TA—EE (f5) Interest-bearing liabilities to cash flow ratio (Times) a0 G B0 Al . 5 o 2 T A s

ARFEBEF Y Y2 - TA—EE (f5) Interest-bearing liabilities to cash flow ratio (Times)

MCERF24X—DETEFZELY,  See notes on page 24.



2— (1) . EWREIEEEABES (2013~20165FE BEREE)

BAA/

OFE LB/ > ATFEREE

il %
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Major Consolidated Financial Indicators (FY2013 - 2016 JGAAP)
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HEM/ QOREE/FTLERERLE
Millions of yen SGA / SGA to Sales Ratio %
204,000 17.6 1 177
202000 17.5 {176
200,000 {115
198,000 {174
196,000 17.2 {173
194,000 {172
192,000 17.0 {171
190000 f {170
188,000 | 1 169
186,000 202,313 201,572 197,494 190205 | '88
184,000 . . . 167
FY2013 FY2014 FY2015 FY2016
REERV—REEE SCA —W— TLEMEHILE SGA to Sales Ratio
BHA / CHEE/MEENRE
Millions of yen Total Assets / ROA %
1,060,000 ¢ 47 48
1,050,000 - 47
1,040000 - 46
1,030000 - 45
1,020000 - 43 44
1,010,000 - 42 42 1 43
1,000000 - 42
990,000 41
980,000 40
998,730 1,018,700 1,019,146 1,050,109
970,000 : : : 39
FY2013 FY2014 FY2015 FY2016
A S Total Assets —8— BEEFHEE ROA
Q1LY LL/F LR
M/ Yen Dividend per Share / Dividend Payout Ratio %
3000 a7 - 450
1 400
2500
1 350
2000 - 1 300
{250
1500 -
1 200
1000 + {150
4100
500 -
- 50
11.00 25,00 27.00 28.00
000 ' 00
FY2013 FY2014 FY2015 FY2016

14k L 7-YE H% Dividend per Share
—&— 22 1£ M Dividend Payout Ratio



2— (2) . ERIEEENEHLES

(2016~20224p ff  EIRRRETELAE)

BB/ D LIRS/ BT R E
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Major Consolidated Financial Indicators (FY2016 - 2022 IFRS)

QEX£F%/FTELINEE R OREE/= ISR EELE
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J. Front Retailing FACT BOOK
3. €5 A2 FE#H Segment Information ront Retailing

(B4 : 5 Millions of ven)

BALE (JGAAP) EfRREEE (IFRS)
BAZE (JGAAP) / EI&HEE (FRS) FY2014 FY2015 FY2016 FY2016 | FY2017 | FY2018 | FY2019 | FY2020 | FY2021 | FY2021 | FY2023

TLE / bR BHE/EFEE Department Store Business 759,866 763,222 727,994 268,233 274,308 275441 263,748 164,024 190,739 215,754 239,125
Net sales / Revenue HETE Yoy (%) -12 04 -4.6 - 23 04 -4.2 -37.8 9.7 13.1 10.8
HBALLL Share (%) 66.1 65.6 65.7 59.3 584 59.9 549 514 575 60.0 588

SCZ % SC Business - - - = = = = = 52,556 54,361 57,944

XU Yoy (%) - - - - - - - - -52 34 77

H#ALLL Share (%) - - - - - - - - 15.9 16.1 14.2

7 A0y /$—H% Developer Business S S S S S S S S 50,633 54,670 78418

REE Yoy (%) - - - - - - - - -59 80 419

. AL Share (%) - - - - - - - - 15.3 152 193

;; /éﬁ’;ggfiﬁ;ﬁ::;;:::;:;s;::::s ! - - - 9,847 10,176 10573 10,719 9,035 11,037 12,889 13,115

HHTE Yoy (%) - - - - 33 39 14 -15.7 222 16.8 18

L Share (%) - - - 22 22 23 22 28 33 36 32
/8L EE Parco Business 274212 281,050 273377 93,780 91,621 89,969 112,212 68,861 - - -
HAETE Yo (%) 22 25 27 - -23 -18 247 -38.6 - - -
HALLL Share (%) 239 242 246 20.7 19.5 19.6 233 21.6 - - -
T B F ¥ Real Estate Business - - - 5,004 13,427 16,995 17,793 15372 - - -
REE Yoy (%) - - - - 168.3 26.6 47 -136 - - -
Bt Share (%) - - - 11 29 37 37 48 - - -
EIFEE % Wholesale Business 59,371 57,849 47,291 - - - - - - - -
HAETE Yo (%) 6.2 -26 -18.3 - - - - - - - -
MR Share (%) 52 50 43 - - - - - - - -
4 LYy hHEE Credit Business 10,381 10,455 10,900 - - - = = = = =
REE Yoy (%) 99 0.7 43 - - - - - - - -
R Share (%) 09 09 1.0 - - - - - - - -
A== —4 v FHEZE Supermarket Business - - - - - - - - - - =
*HIE Yoy (%) - - - - - - - - - - -
MR Share (%) - - - - - - - - - - -
Z D1t Other Businesses 97,298 104,739 97,575 - - - = = = = =
HHTE Yoy (%) 98 76 -6.8 - - - - - - - -
R Share (%) 84 9.0 88 - - - - - - - -

&t Total 1,201,129 1,217,316 1,157,140 376,866 389,634 392,979 404,474 257,294 304,967 337,676 388,604
HAETE Yo (%) 0.2 13 -49 - 34 0.9 29 -36.4 44 10.7 15.1

ZOfh Other - - - 114,584 117,845 104,250 123,275 95,722 61,755 55,922 51,925
HHE Yoy (%) - - - - 28 -115 182 -224 -13 -94 =71

H#ALLL Share (%) - - - 253 25.1 227 25.6 30.0 18.6 156.5 12.8

FMELE Adjustments -51,600 -53,752 -48,628 -38,945 -37,465 -37,389 -47,128 -33,937 -35,239 -33,919 -33,523
HETE YoY (%) - - - - - - - - - - -

HHALLL Share (%) -45 -46 -44 -86 -80 -82 27 -10.6 -10.6 -94 -82

EfE A& Total consolidated 1,149,529 1,163,564 1,108,512 452,505 469,915 459,840 480,621 319,079 331,484 359,679 407,006
HAETE Yo (%) 03 12 -4.7 - 38 -21 45 -33.6 39 85 153

H#AKLL Share (%) 100.0 75.8 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

T A YRR BHE/EFEE Department Store Business 23,115 28,786 24,592 22,224 26,659 24,194 17,625 22,199 -4,594 7,529 23,587
Segment profits SHETE Yo (%) 0.6 241 -146 - 200 -9.2 -272 - - - 2133
HHALLL Share (%) 549 59.9 552 533 538 59.2 437 - -49.0 395 548

SCE % SC Business - - - - - - - - 2,055 3,733 9414

HHE Yoy (%) - - - - - - - - - 816 121.8

H#AKLL Share (%) - - - - - - - - 21.9 19.6 21.9

7 A0y /$—H% Developer Business S S S S S S S 4711 3,695 7437

HETE Yoy (%) - - - - - - - - 137.7 -216 1335

) L Share (%) - - - - - - - 502 194 173

ik - SRR Payron i Fnanes susnoss - - - 2856 200 1908 1970 ades 20

HETE Yoy (%) - - - - -4.0 -139 -19.1 =779 367.8 76.9 -259

L Share (%) - - - 6.8 55 58 4.7 - 210 183 6.0
/8L EE Parco Business 12,255 12,582 12,520 13,021 11,752 5,445 10,823 —6,895 - - -
HAETE Yo (%) 20 27 -05 - -9.7 -53.7 -98.7 - - - -
H#AKLL Share (%) 29.1 26.2 28.1 31.2 237 13.3 26.9 - - - -
T B F ¥ Real Estate Business - - - 348 4,131 4,664 6,725 1,986 - - -
HETE Yoy (%) - - - - 1085.4 12.9 442 -70.5 - - -
B Share (%) - - - 08 83 114 16.7 - - - -
ENFEE X Wholesale Business 1,067 1315 1,529 - - - - - - - -
HAETE Yo (%) -53 232 16.3 - - - - - - - -
MR Share (%) 25 27 34 - - - - - - - -
Y LYy hEE Credit Business 3,424 2,703 2,844 - - - = = = = =
HHRIE Yoy (%) 75 -21.1 52 - - - - - - - -
R Share (%) 8.1 56 6.4 - - - - - - - -
A== —4% v FHEZE Supermarket Business - - - - - - - - - - =
*HIE Yoy (%) - - - - - - - - - - -
WAL Share (%) - - - - - - - - - - -
ZOHEHE Other Businesses 2418 2,807 2,881 - - - - - - - -
XEI4E YoV (%) -183 16.1 27 - - - - - - - -
AL Share (%) 5.7 58 6.4 - - - - - - - -

&t Total 42,281 48,194 44,368 38,450 45,285 36,665 37,082 -26,687 4,142 18,443 43,022
HAETE Yo (%) 00 138 -19 - 178 -19.0 1.1 - - 345.2 133.3

Z Dt Other - - - 2,981 4,744 3,507 4,700 2,852 1,199 899 1370
HHE Yoy (%) - - - - 59.1 -26.1 340 -39.3 -30.5 -25.0 523

HAKLL Share (%) - - - 71 9.6 8.6 1.7 - 12.8 4.7 32

ML Adjustments -190 -156 21 295 -483 ni -1,496 -430 4,039 -283 -1,343
HETE YoY (%) - - - - - - - - - - -

HBALLL Share (%) -03 -03 05 0.7 -1.0 18 -37 - 431 -15 -3.1

EfE A& Total consolidated 42,091 48,038 44,580 41,727 49,546 40,891 40,286 —24,265 9,380 19,059 43,048
HAETE Yo (%) 0.7 139 -12 - 187 -175 -15 - - 103.2 125.9

H#AKLL Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - 100.0 100.0 100.0

E(324X—D% TS, See notes on page 24.



4— (1) . FN—TEEL%EM Financial Results of Major Companies of the Group

J. Front Retailing FACT BOOK

(B4 : ®H M. Millions of yen)

HAEE (JGAAP)

EMtEtEE (IFRS)

BAEE (JGAAP) | EISETE#E (IFRS) FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 | FY2019 | FY2020 | FY2021 FY2022 FY2023
J. 28V k UFA YT  FEE Netsales | (#4%355 £ Gross sales) 11,147 12,213 13,646 13,646 14,776 18,770 34,116 13,812 15,482 15,238 16,512
J. Front Retailing | 35 £UR2E Revenue - - - 13,646 14,776 18,770 34,116 13,812 15,482 15,238 16,512
¥ FI3E Operating profit / (FHFIZ Business profit) 8,391 9,194 10,433 10,433 10,566 13,894 28,886 9,587 10,634 8,964 8,747
| E%FI3 Operating profit - - - 8,286 8,835 13,858 28,020 9,019 14,533 8,945 17,695
#ZHF Ordinary profit / — 8,460 9,201 9,750 = = = = = = = =
| BBIRTRIZE Profit before tax - - - 8,595 8,925 13,890 27,949 8,480 13,657 8,286 18,130
v LEBFIZE Profit /= 8,388 6,872 8,702 - - - - - - - -
| AR Profit - - - 8,706 8,524 13,866 27,947 8,473 14,895 8,453 18,998
RARBEEEE FL& Netsales | (#%555 £ Gross sales) 671,767 677,511 646,990 646,990 673,154 680,428 656,152 436,462 505,987 602,490 685,422
Daimaru Matsuzakaya | L URZ Revenue - - - 242,182 257,451 262,984 253,886 161,818 174,988 198,370 220,081
Department Stores BRI Operating profit / (FHFIZ Business profit) 20,053 26,173 22,702 22,125 27,158 27,849 29,367 -1,358 2,959 12,940 25,532
| % 7% Operating profit - - - 20,066 28,297 26,529 24,555 -18,096 -1,824 8,076 24,232
#Z%F2 Ordinary profit / — 18,321 24474 21,266 = = = = = = = =
| BBIRTRIZE Profit before tax - - - 19,938 28,253 26,872 22,389 -20,339 -3,246 6,640 23,084
LTI Profit /= 11,759 10,747 13,555 = = = = = = = =
| AR Profit - - - 14,929 19,248 18,579 15,578 -13,067 -2,995 6,114 16,675
LEZ S FL& Netsales | (#%555 £ Gross sales) 57,435 56,747 53,902 53,902 54,848 54,831 52,977 35,003 41,523 47,108 54,096
Hakata Daimaru | LR Revenue - - - 19,574 19,950 19,743 18,638 11,153 12,539 14,076 15,701
EEF|2 Operating profit / (3 #7525 Business profit) 2,450 2,439 2,123 2,071 2,196 2,195 1,531 -999 -893 136 835
| E#F% Operating profit - - - 2,007 2,170 2,165 1,377 -1,395 -109 659
#ZHF Ordinary profit / — 2,086 2,191 1,865 = = = = = = = =
| BBIRTRIZE Profit before tax - - - 1,901 1,992 1,995 1,166 -1,909 -1,579 -276 507
LI Profit /= 1,086 1,142 1,155 = = = = = = = =
| AR Profit - - - 1,190 1,359 1,372 797 -1,309 -1,789 -525 822
BAKA FL& Netsales | (#%555 £ Gross sales) 13,885 13,269 12,490 12,490 12,196 11,687 11,072 7,948 8,277 8,379 8,359
Kochi Daimaru / 55 £UZE Revenue - - - 5,445 5,229 4,838 4,547 3,269 3,155 3,330 3,366
EEF|2 Operating profit / (3 #7525 Business profit) 261 242 195 191 196 113 85 -214 -205 -241 -101
| %72 Operating profit - - - 175 188 100 -335 -273 -1,031 -251 =772
#ZHF Ordinary profit / — 249 255 204 = = = = = = = =
| BBIRTRIZE Profit before tax - - - 191 202 107 -344 -276 -1,036 -260 -781
LTI Profit /= 125 123 95 = = = = = = = =
| MHAFIZ Profit - - - 97 144 65 -439 -435 -857 -198 -594
s%La FL& Netsales | (#%555 £ Gross sales) 245,646 249,366 240,221 271,054 254,988 252,144 286,719 186,191 225,332 261,703 296,951
Parco | F LR Revenue - - - 58,991 56,462 56,288 79,935 48,971 57,488 61,360 57,872
BRI Operating profit / (FHFIZ Business profit) 11,747 11,731 11,815 11,868 9,338 8,068 8,150 2,470 5,863 6,393 8,367
| % 7% Operating profit - - - 11,338 11,016 4,792 11,218 -6,525 4,819 5,465 9,416
#ZHF Ordinary profit / — 11,718 11,727 12,618 = = = = = = = =
| BBIRTRIZE Profit before tax - - - 11,154 11,064 4,646 9,024 -8,743 2,425 3,226 7,487
LTI Profit /= 5,994 5,932 6,049 = = = = = = = =
| MHAFIZ Profit - - - 7,380 7,680 3,237 6,348 -10,460 841 3,074 5,408
JFRA—F FL& Netsales | (#%555 £ Gross sales) 10,381 10,455 10,900 10,900 11,383 11,897 12,187 11,496 14,556 12,889 13,115
JFR Card | F LR Revenue - - - 9,847 10,176 10,573 10,719 9,035 11,037 12,889 13,115
BRI Operating profit / (F¥FIZ Business profit) 3,424 2,703 2,844 2,844 2,803 2,338 1,901 396 1,906 3,486 2,777
| E#F% Operating profit - - - 2,856 2,742 2,360 1,908 421 1,970 3,485 2,583
#ZHFA Ordinary profit — 3,271 2,577 2,698 = = = = = = = =
| BBIBTRIZE Profit before tax - - - 2,698 2,587 2,199 1,748 294 1,838 3,352 2,450
LTI Profit = 1,942 1,561 1,684 = = = = = = = =
| HHAFIZ Profit - - - 1,685 1,674 1,420 1,113 136 1,113 2,422 1,586

MCERF25R—DF WAL,

See notes on paae 25.




4— (2) . FL—TEERHEM Financial Results of Major Companies of the Group

J. Front Retailing FACT BOOK

(Bif: A M.~ Millions of yen)

BAEHE (JGAAP)

EfREtE%E (FRS)

BAREE (JGAAP) | ERSFHEEE (IFRS) FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 | FY2019 | FY2020 | FY2021 | FY2021 FY2023
KARHE FL® Netsales /(#8775 L7 Gross sales) 58,720 56,283 45,858 45,858 53,097 47,490 43,131 45,612 43,441 37,609 34,905
Daimaru Kogyo | 55 AR 3 Revenue - - - 22,914 36,950 31,732 29,407 34,007 33,392 37,609 34,905
E¥FF Operating profit / (FHFIZE Business profit) 1,052 1,253 1,476 1,446 2,455 1,191 846 936 200 642 799
| # %735 Operating profit - - - 1,478 2,439 1,118 887 876 191 515 1,210
#EEF|ZE Ordinary profit — 1,020 1,252 1,516 - - - - - - - -
| BEBIRTRIEE Profit before tax - - - 1,485 2,447 1,132 883 873 182 511 1,461
LIRHFIE Profit = 85 832 1,006 - - - - - - - -
| LHAF|EE Profit - - - 985 1,690 790 635 607 131 452 1,066
J. 7Oy hEE FLE® Netsales | (%855 L7 Gross sales) 28,651 38,714 33,624 33,624 31,141 28,201 44,819 24,155 26,815 28,142 35,902
J. Front Design & | 55 AR 3 Revenue - - - 33,624 31,141 28,201 44,819 24,155 26,815 28,142 35,902
Construction E¥FF Operating profit / (FHFIZE Business profit) 752 1,300 1,403 1,403 54 509 2,570 953 982 1,410 1,498
| # %735 Operating profit - - - 1,402 50 424 2,536 955 1,357 1,362 1,503
#EEF|ZE Ordinary profit — 742 1,284 1,412 - - - - - - - -
| BEBIRTRIEE Profit before tax - - - 1,411 53 427 2,540 960 1,362 1,365 1,507
LIRFFIE Profit = 58 760 885 - - - - - - - -
| LHAF|ZE Profit - - - 891 30 273 1,595 658 909 895 1,016
J. 78 hER FELE® Netsales | (##5E L Gross sales) - - - - - - - - - - 19,478
J. Front City Development | 55 AR 3 Revenue - - - - - - - - - 19,478
E ¥4 Operating profit / (I ¥71%k Business profit) = - - - - - - - - -34 4,734
| E %525 Operating profit - - - - - - - - -34 4,762
A2 Ordinary profit — - - - - - - - - - - -
| BEBIBTFIZE Profit before tax - - - - - - - - -34 4,513
L HAFFIZE Profit - - - - - - - - - - - -
| HEFIEE Profit - - - - - - - - -22 5427
FavIN E®  Netsales | (¥#85E L Gross sales) 11,089 11,707 12,051 12,051 13,173 13,805 13,626 9,653 10,057 - -
Dimples’ | 55 AR 3 Revenue - - - 12,051 13,173 13,805 13,626 9,653 10,057 - -
B¥FIEE Operating profit / (F%FI%E Business profit) 615 617 627 611 587 658 462 =25 163 - -
| E % F25 Operating profit - - - 604 583 657 438 297 175 - -
#Z¥FZE Ordinary profit — 617 621 629 = = - - - - - -
| BEBIBTFIZE Profit before tax - - - 607 584 658 438 297 175 - -
LIRFFIE Profit = 362 381 388 - - - - - - - -
| LHAF|EE Profit - - - 370 377 443 269 201 117 - -
KANIREL-IATIVI(Y FLE® Netsales /(#8735 L7 Gross sales) 9,853 9,774 9,696 9,696 10,009 9,776 9,431 6,424 3,459 - -
Daimaru Matsuzakaya | 3 LRk Revenue - - - 9,696 10,009 9,776 9,431 6,424 3,459 - -
Sales Associates E¥FIF Operating profit / (FHFIZE Business profit) 237 160 175 124 169 126 40 594 103 - -
| E % F25 Operating profit - - - 124 169 129 41 154 191 - -
#EEF|ZE Ordinary profit — 236 159 177 - - - - - - - -
| BBIBTFIZE Profit before tax - - - 125 169 129 41 154 192 - -
LIRFFIE Profit = 124 89 97 - - - - - - - -
| LHAF|EE Profit - - - 51 105 87 12 101 132 - -
TRIXA E®  Netsales | (%855 L7 Gross sales) 16,777 15,694 14,611 14,611 13,845 13,352 12,524 - - - -
Shimonoseki Daimaru | 3 LRk Revenue - - - 5,294 4,930 4,680 4,327 - - - -
E¥FIF Operating profit / (F3FIZE Business profit) 432 390 272 270 155 59 -162 - - - -
| E % F25 Operating profit - - - 78 138 66 -1,249 - - - -
#Z¥F2E Ordinary profit / — 342 315 197 = = = - - - - -
| BBIBTFIZE Profit before tax - - - 9 66 -3 -1.318 - - - -
LIRFFILE Profit 4= 195 -89 -25 - - - - - - - -
| MEFIE Profit - - - -24 36 1 -1,783 - - - -
K2 LEIR FLE® Netsales 2,026 2,179 1,058 - - - - - - - -
Daimaru COM Development %% Operating profit 311 372 190 - - - - - - -
#2%F2E Ordinary profit 299 387 208 = = = - - - - -
LEFIZE Profit 168 221 130 - - - - - - -

RIL2BR—THETELEL

See notes on paae 25.



J. Front Retailing FACT BOOK

5. ERETERUV—BREEE Consolidated SGA
(B4 : 5 M.~ Millions of ven)

BAEE (JGAAP) ERRREEE (IFRS)

BAE%E (JGAAP) / EIftE# (FRS) FY2014 | FY2015 | FY2016 FY2019 FY2020 FY2021 FY2022 FY2023
A% Personnel expenses 71,059 69,470 67,879 63,513 62,989 62,692 56,880 48,627 49,944 47,284 50,067
HETE YoY (%) -1.5 -2.2 -2.3 - -0.8 -0.5 -9.3 -145 2.7 -5.3 5.9
55kt Ratio to sales (%) / 55 L 4R b Ratio to revenue (%) 6.2 6.0 6.1 14.0 13.4 13.6 11.8 15.2 15.1 13.1 12.3
L& ERE Advertising expenses 30,319 27,733 26,544 11,763 10,534 10,364 11,729 7,996 9,189 10,489 10,639
HETE YoY (%) -4.5 -85 -4.3 - -10.4 -1.6 132 -31.8 149 14.1 1.4
FEL L Ratio to sales (%) / 55 £ UX#E I Ratio to revenue (%) 2.6 2.4 2.4 2.6 2.3 2.3 24 2.5 2.8 2.9 2.6
‘@EREE Packing and transportation costs 7,631 7,053 6,456 6,454 4,992 3,837 3,664 2,985 2,849 2,872 2,626
HETE YoY (%) 12.5 -1.6 -85 - -22.6 -23.1 -4.5 -185 -4.6 0.8 -8.6
55kt Ratio to sales (%) / 55 L URZE L Ratio to revenue (%) 0.7 0.6 0.6 1.4 1.1 0.8 0.8 0.9 0.9 0.8 0.6
H&# Rent expenses 28,366 28,682 28,637 24,821 24,372 23,418 2,389 2,105 997 542 579
HETE YoY (%) 24 1.1 -0.2 - -1.8 -3.9 -89.8 -11.9 -52.6 -45.6 6.9
55kt Ratio to sales (%) / 55 LUk L Ratio to revenue (%) 2.5 2.5 2.6 55 52 5.1 0.5 0.7 0.3 0.2 0.1
M€ E1#E Depreciation 16,023 16,194 14,843 11,310 10,944 11,580 30,601 25,135 25,971 26,915 25,053
HETE YoY (%) 0.2 1.1 -8.3 - -3.2 5.8 164.2 -17.9 33 3.6 -6.9
FEL L Ratio to sales (%) / 55 £ UX#E I Ratio to revenue (%) 1.4 1.4 1.3 25 2.3 25 6.4 79 7.8 1.5 6.2
{E%%E Operational costs 16,567 16,338 15,621 8,259 8,148 8,296 9,296 6,117 6,677 9,581 11,274
HETE YoY (%) -4.3 -1.4 -4.4 - -1.3 1.8 12.1 -34.2 9.1 435 177
55kt Ratio to sales (%) / 55 LUk L Ratio to revenue (%) 1.4 1.4 1.4 1.8 1.7 1.8 1.9 1.9 2.0 2.7 2.8
Z it Other 31,604 32,020 30,222 41,545 44,705 46,692 47,029 39,033 40,494 46,996 51,523
HETE YoY (%) 3.1 1.3 -5.6 - 76 4.4 0.7 -17.0 3.7 16.1 8.4
FEL L Ratio to sales (%) / 55 £ UX#E HE Ratio to revenue (%) 2.7 2.7 2.8 9.2 9.5 10.2 9.8 12.2 12.2 13.1 12.7
&%t Total 201,572 197,494 190,205 167,668 166,688 166,882 161,590 132,001 136,123 144,682 151,185
HETE YoY (%) -0.4 -2.0 -3.7 - -0.6 0.1 -3.2 -18.3 3.1 6.3 45
55kt Ratio to sales (%) / 55 LU b Ratio to revenue (%) 17.5 17.0 17.2 37.1 35.5 36.3 33.6 414 41.1 40.2 37.1

XGERF25R—TUETEIZEL,  See notes on page 25.

6. HEEERHHIXELE Consolidated Capital Expenditures
(B4 - HHMA.Millions of ven)

BAEE (JGAAP) ERREE%E (IFRS)
FY2014 | FY2015 | FY2016 FY2019 FY2020 FY2021 FY2022 FY2023
AAMREEEE

8,455 13,440 22,520 12,852 18,718 24,025 9,785 5,264 8,136 5,493

Daimaru Matsuzakaya Department Stores
RIS HE Yoy (%) -29.9 59.1 67.6 - 45.6 28.4 -59.3 -46.2 54.6 -32.5
8% K3t Hakata Daimaru 1,634 570 101 210 447 1,651 291 771 477 482
RIS HE Yoy (%) -12.6 -65.1 -82.3 - 112.9 269.4 -82.4 164.9 -38.1 1.0
BHIKAL Kochi Daimaru 219 106 97 254 132 166 64 216 405 73
RIS HE Yoy (%) 59.9 -51.6 -8.5 - -48.0 25.8 -61.4 2375 875 -82.0
/%)L Parco 11,790 21,082 20,329 15,468 18,520 10,636 12,435 6,228 4,745 2,062
SR HE Yoy (%) -67.5 78.8 -3.6 - 19.7 -42.6 16.9 -49.9 -23.8 -56.5
J. 70 A% J. Front City Development = = = = = = = = 50 5,125
SR HE Yoy (%) - - - - - - - - - -
TRIKH Shimonoseki Daimaru 251 179 190 318 259 403 - - - -
SR HE Yoy (%) 13.1 -28.7 6.1 - -18.6 55.6 - - - -
E—3 v % X k7 Peacock Stores = = = = = = = = = =
SR HE Yoy (%) - - - - - - - - - -
Z DOt Other 2,180 2,164 1,930 1,373 1,851 1,663 792 1,396 1,931 1,887
SRIFIHE Yoy (%) -12.4 -0.7 -10.8 - 34.8 -10.2 -52.4 76.3 38.3 -2.3
SE##:H % Elimination -255 -434 -170 -3,456 -55 -632 -446 -1,261 =731 -389
HETEIEHE Yoy (%) - - - - - - - - - -46.8
E#EART Total consolidated 24,277 37,110 44,999 27,021 39,873 37,912 22,922 12,616 15,014 14,734
SRIFIHE Yoy (%) -54.0 52.9 21.3 - 47.6 -4.9 -39.5 -45.0 19.0 -1.9
{5 FI#E & 7 Right-of-use assets - - - - - 10,723 7,073 8,467 8,400 3,368
#3134 48 Total investment 24,277 37,110 44,999 27,021 39,873 48,636 29,996 21,083 23,415 18,102

HERIF2BR—CFTHEEEL,  See notes on page 25.



FL—T#%EAS Number of Employees of the Group

J. Front Retailing FACT BOOK

(Bifi: \Persons)

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
J. 28V bk YFAIYT A&t Total 95 125 110 114 151 164 150 154 167 201
J. Front Retailing #t& Regular employees 84 112 97 99 132 147 133 138 151 185
#H{T1# 8 Dedicated employees - - - 1 1 - - 1 3 4
HH#1t 8 Fixed-term employees 1 13 13 14 18 17 17 15 13 12
BHEEX At Total 3,656 3,396 3,191 3,110 3,031 2,752 2,764 4,048 4,274 4,306
Department Store Business 48 Regular employees 2,857 2,615 2,491 2,469 2421 2,226 2,232 2,724 2,884 2,945
F{E$t B Dedicated employees - - - 128 212 200 241 1,044 1,102 1,084
HHA1t B Fixed-term employees 799 781 700 513 398 326 291 280 288 277
(3 b RARREERE) &%t Total 2,695 2,462 2,368 2,331 2,285 2,142 2,261 3,666 3,882 3,923
(Of which: Daimaru Matsuzakaya #t 8 Regular employees 2,237 2,029 1,967 1,955 1,930 1,798 1,876 2,459 2,620 2,678
Department Stores) H{E# & Dedicated employees - - - 128 130 125 169 988 1,045 1,041
HH#1t 8 Fixed-term employees 458 433 401 248 225 219 216 219 217 204
SCE &%t Total = = = = = = = 596 606 607
SC Business 48 Regular employees - - - - - - - 494 494 496
#H{T# 8 Dedicated employees - - - - - - - - - 1
AHH#AtLA Fixed-term employees - - - - - - - 102 112 110
TRAOYN—FF A%t Total = = = = - = = 1,288 1,225 1,236
Developer Business #t& Regular employees - - - - - - - 873 843 855
#H{T1# 8 Dedicated employees - - - - - _ _ 3 3 1
HH#A1t 8 Fixed-term employees - - - - - - - 412 379 380
LTy hEREE / RFE - EMEX A Total = - = 189 201 220 222 235 241 280
Credit and Finance Business / %t & Regular employees - - - 119 133 172 182 201 211 256
Payment and Finance Business H{£4t 8 Dedicated employees - - - 12 39 28 23 20 22 18
HH#A1t 8 Fixed-term employees - - - 58 29 20 17 14 8 6
Z Dt A&t Total = = - 4,884 4,672 4,510 4,356 1,827 745 739
Other #t& Regular employees - - - 2,483 2,417 2,372 2,359 1,159 532 540
H{£4t 8 Dedicated employees - - - 1,430 1,443 1,509 1,423 376 65 62
HH#A1t 8 Fixed-term employees - - - 971 812 629 574 292 148 137
N EE A&t Total 1,990 2,056 2,069 2,078 2,162 2,141 2,089 - - -
Parco Business #t& Regular employees 1,453 1,496 1,507 1,508 1,541 1,613 1,575 - - -
HH#A1t 8 Fixed-term employees 537 560 562 570 621 528 514 - - -
FEBEEX A%t Total = = = 54 59 57 54 = = =
Real Estate Business #t& Regular employees - - - 45 51 49 47 - - -
#H{T1# 8 Dedicated employees - - - 2 2 2 1 - - -
AHH#AtLA Fixed-term employees - - - 7 [ [ 6 - - -
HFEEE A%t Total 293 262 246 = = = = = = =
Wholesale Business #t& Regular employees 213 198 185 - - - - - - -
AHH#AtLA Fixed-term employees 80 64 61 - - - - - - -
gLy hEE &Et Total 185 197 193 - - - - - - -
Credit Business #t& Regular employees 114 114 113 - - - - - - -
AHH#AtLA Fixed-term employees 71 83 80 - - - - - - -
ZOHOERE A%t Total 4,930 4,987 4923 = = = = = = =
Other Businesses #t& Regular employees 2,469 2,503 2,478 - - - - - - -
HH#A1t 8 Fixed-term employees 2,461 2,484 2,445 - - - - - - -
a5t A&t Total 11,149 11,023 10,732 10,429 10,276 9,844 9,635 8,148 7,258 7,369
Total 1 & Regular employees 7,190 7,038 6,871 6,723 6,695 6,579 6,528 5,589 5115 5277
F{E$t B Dedicated employees - - - 1,573 1,697 1,739 1,688 1,444 1,195 1,170
HH#A1t 8 Fixed-term employees 3,959 3,985 3,861 2,133 1,884 1,526 1,419 1,115 948 922

XERIE25R—TETEZEL.,  See notes on page 25.




J. Front Retailing FACT BOOK

OI. RANKERRE ERRE  Daimaru Matsuzakaya Department Stores Non-consolidated Results
1. XANIEEARE #EH#E Daimaru Matsuzakaya Department Stores Business Performance

(H{ : A Millions of yen)

BAEEE (JGAAP) EffsEtE# (IFRS)
BAZEE (JGAAP) / ERRREFtE#% (IFRS) FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
L& / FELE 671,767 677,511 646,990 242,182 257,451 262,984 253,886 161,818 174,988 198,370 220,081
Net sales / Revenue SHRIE YoY (%) -1.0 0.9 -4.5 - 6.3 21 -35 -36.3 9.9 134 10.9
THEEERA / FHEEHENRA
FEn] Gttt A Es ErEnE /R et (R0 EVED 6,213 6,813 8,601 8,601 17,365 20,894 24,217 19,624 19,317 21,658 25,048
5%t Lt Ratio to sales (%) / 5t LUR#E L Ratio to revenue (%) 0.9 1.0 1.3 3.6 6.7 7.9 95 121 11.0 10.9 15.7
S L#FE / EERRE 158,273 159,406 151,288 142,369 148,481 151,624 145,910 93,113 105,105 123,361 140,284
Gross profit / Gross profit SR YoY (%) -1.9 0.7 -5.1 - 43 21 -3.8 -36.2 14.6 174 13.7
55 L Lt Ratio to sales (%) / 5t LUXZELL Ratio to revenue (%) 23.56 23.53 23.38 58.79 57.67 57.66 57.47 57.54 60.06 62.19 63.74
RERRV—BREERTE / RERBRV—REER 138,219 133,232 128,586 120,243 121,917 123,774 116,543 94,471 102,145 110,421 114,752
SGA/ SGA SRIE YoY (%) -2.5 -3.6 -35 - 1.4 15 -5.8 -18.9 9.2 8.1 39
5%t Lt Ratio to sales (%) / 5t LUN#E L Ratio to revenue (%) 20.6 19.7 19.9 49.7 474 471 459 58.4 584 55.7 52.1
EEAE /) BEENE 20,053 26,173 22,702 20,066 28,297 26,529 24,555 -18,096 -1,824 8,076 24,232
Operating profit / Operating profit SHIE YoY (%) 2.0 30.0 -13.3 - 410 -6.2 -74 - - - 200.1
5t.L Lt Ratio to sales (%) / 5ELURZELE Ratio to revenue (%) 3.0 3.9 35 8.3 11.0 10.1 9.7 -11.2 -1.0 4.1 11.0
BENE / WEIRRE 18,321 24,474 21,266 19,938 28,253 26,872 22,389 -20,339 -3,246 6,640 23,084
Ordinary profit / Profit before tax SHHIE YoY (%) 1.7 330 -13.1 - 41.7 -49 -16.7 - - - 247.6
5%t Lt Ratio to sales (%) / 5t LUN#E L Ratio to revenue (%) 2.7 3.6 3.3 8.2 11.0 10.2 8.8 -12.6 -1.9 33 11.0
LEMFIE ) LSHRIE 11,759 10,747 13,555 14,929 19,248 18,579 15,578 -13,067 -2,995 6,114 16,675
Profit / Profit SRS YoY (%) 56.6 -9.0 26.1 - 28.9 -35 -16.2 - - - 172.7
5t.L Lt Ratio to sales (%) / 5ELURZELE Ratio to revenue (%) 1.8 1.6 21 6.2 75 71 6.1 -8.1 -1.7 3.1 7.6
# & FEE Total assets / & E & &t Total assets 365,883 360,062 371,904 490,097 499,359 500,122 617,314 475,963 455,040 434,474 425,689
B2 &A% Equity/ B2 &A% Equity 95,047 96,224 103,624 173,042 189,872 197,551 193,161 144,270 136,672 139,299 150,262
HHFAE#EE Total interest-bearing liabilities / % | F & & #3248 Total interest-bearing liabilities 81,889 80,082 80,993 81,143 66,158 64,404 208,202 145,507 135,518 103,559 114,424
% {# 1% & %8 Capital expenditures / %1% & %8 Capital expenditures 8,455 13,440 22,520 - 12,852 18,718 24,025 9,785 5,264 8,136 5,493
AT {E A% Depreciation / i ffi{€#1% Depreciation 9,474 9,597 9,559 9,784 11,241 12,440 29,916 28,207 26,995 27,043 26,304
BEFHITKSHF vy a - 70— Cash flows from operating activities /
BREEEI= £ D%y v a - 70— Cash flows from operating activities 29,442 14,559 21,626 21,626 31,182 32,692 34,006 26,011 25,890 51,002 52,855
BEFHICKBHF vy a - 70— Cash flows from investing activities /
B&EZEWICLBF v v a - 70— Cash flows from investing activities -5,374 -9,824 -20,366 -20,366 -7,852 -18,175 -36,576 -11,982 -3,966 -7,195 131
BM#SEHICK HF v v a - 70— Cash flows from financing activities /
BAFEBICL A% v v a1 - 70— Cash flows from financing activities —-24,642 -5,988 -1,592 -1,592 -23,410 -14,483 2,906 -13,454 23,491 -43,791 -52,359
BHEEALHMFILEE ROE (%) / BEEARLHFEE ROE (%) 12.8 11.2 13.6 9.0 10.6 9.6 8.2 -1.7 -2.1 44 115
HWEEFIIE ROA (%) | BEAFFIEE ROA (%) 55 7.2 6.2 42 57 53 40 -3.3 -04 1.8 56
BTERFIZE ROI (%) / % T EAF|EE ROI, ROIC (%) 10.0 139 11.8 8.1 11.1 10.4 57 -59 1.1 52 9.8

XERRF26R—UFTELZELY,  See notes on page 26.



J. Front Retailing FACT BOOK

2— (1) . KRANRREEERE TESYERERRE (2013~20164E% HAHE#)  Daimaru Matsuzakaya Department Stores Major Financial Indicators (FY2013 - 2016 JGAAP)

EAA/ DFE L&/ A BE R E HHEA / QELEFB/IEEFRE A / OREH/FELERERLE

Millions of yen Net Sales / YoY Percentage Change % Millions of yen Operating Profit / Operating Margin % Milions of yen . o SGA / SGA to Sales Ratio %
685,000 40 30,000 39 4 45 145,000 X 4210
680,000 - 30 ' 35 | 40 206 1208
675,000 25,000 )

. 20 A i 140,000 4206
670,000 29 3.0 35 ] 200
665,000 1.0 20,000 130 135000 ’
660,000 1 00 125 : 19.9 202
655,000 ~10 15,000 1 20 19.7 1200
650,000 ! 130000 4198

! -20 1
645,000 10,000 15 | 196
640,000 - -30 5,000 110 125000 1 194
635,000 678,286 671,767 677,511 645,990 40 19,658 20,053 26,173 22702 | %5 141,755 138,219 133,232 128586 1 192
630,000 ' ' -50 0 . 00 120,000 19.0

FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016
5 E® NetSales —B— AT IEEE Yoy Percentage Change #%F|3 Operating Profit —m— EEF|HE Operating Margin BREHE SGA —8— G LEREHLE SGA to Sales Ratio
Mfong/ - @é’l,ﬁﬂﬂ_ﬂﬁ/#ﬁﬂﬁﬂﬁﬁ Evi=N GOBECEAREE/ B EALHMAIER k=Y CHEE/MEENRE
y Profit / Profit Margin % Millions of yen Equity / ROE % Millions of yen Total Assets / ROA %
16,000 | 125 105000 16.0 374,000 |
2.1 136 72 80
14,000 | '8 12.8 140 872000 ¢ 6.2 70
. 120 100,000 | 11.2 370,000 |
12,000 16 120 5.2 55 6.0
368,000
10,000 - 115 95000 | 8.7 100 366,000 T 50
8000 | 1.1 80 364,000 | 40
6,000 | 410 90,000 | 60 362,000 | 30
360,000 | 20
L 40 z
4,000 1 s 85,000 | 358,000
2000 - 20 t 10
7,508 11759 10747 13555 89,069 95,047 96,224 103,624 356,000 369,179 365,883 360,062 371,904
o . 00 80,000 . . . 0.0 354,000 L - : 0.0
FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016 FY2013 Fyz014 FY2015 FY2016
LRI Proft  —B— MHIEFIZE Profit Margin BEAKXE Equty —8— BEARLMARIEE ROE HAEE Total Assets —B— RAEREE ROA

R/ . ; ; S == == ; i) 7
o s DB AR AEEDR choniod a5m/ @H#F LB (SR L) /ML a5m ORHTLE/ AL
B / Milions of yen Capital Expenditures / Depreciation &7/ wionsoryen  Millions of yen Credit Sales (Gaisho Sales) / Share % Millions of yen Tax-Free Sales / Share %
25000 1 9,650 154,000 235 7240 40,000 [ 6.0

9597 152,000 7235 35,000 50
20000 - 9,559 1 9600 ' ' 45 50
150,000 225 1230 30,000
1 9,550 40
15000 | 148,000 220 4225 25,000
9,474 1 95500 1220 20,000 | 23 30
10000 - 9445 146000 ¢ 213 1215 15,000 -
1 9,450 ’ 2.0
144,000 4210 10,000 0.9
5000 1 9400 142,000 1 205 5000 110
12,055 8,455 13,440 22,520 144,604 147,679 152,330 152,145 6,442 15,156 33,860 29,415
0 - - . 9,350 140,000 : L . 200 0 . . . 00
FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016
(%% &% Capital Expenditures —B— jH{fi{&#1% Depreciation #E LB (W1EFLS) Credit Sales (Gaisho Sales) —8— H#FLt Share $%Fi5E L& Tax-Free Sales —®— itk Share
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J. Front Retailing FACT BOOK

2— (2) . RARBEREE TEREREER (2016~2022 BERRHESE) Daimaru Matsuzakaya Department Stores Major Financial Indicators (FY2016 - 2022 IFRS)

QlREE/FTLINFRERLE

s 3 = = B b4
=5E D LIRS/ BT E R = QEX£FI3/55 LN EE R R EBA / SGA/ SGA O R Rafl
il B/ Operating Profit / Operating Profit to Revenue Ratio Milli f 0 Revenue Ratlo
Millions of yen Revenue / YoY Percentage Change % Millions of yen % llions of yen %
300000 134 1 200 40,000 1 150 140000 700
9.9 10.9 ' 11.0 10.1 9.7 11.0 58.4 58.4 -
250,000 1 100 30,000 r 100 120,000 ) 521 1 600
: 474 471 45.9
200000 |- | 00 20,000 + 100,000 50.0
: : 50
10,000 | -1.0 80000 - 1 400
150000 | 1| -100 28297 26529 24555 \ —18006 -1 8076 24232 | 00
0 : 60000 1300
100,000 | 1 -200 FY2017 ~ FY2018  FY2019 Y2020 Y2021 FY2022  FY2023 | (50
-10000 - ; 40,000 200
50000 | 1{ -300 20000 | (10.0) 20,000 100
2o 2gb4 29dHRe 1GNNS TEEEES 19ER0 220081 121917 123774 116543 94471 102145 110421 114752
0 2018 —400 -30000 - (15.0) 0 . 00
Fy2017 FY2019  FY2020  FY2021  FY2022  FY2023 FY2017  FY2018  Fy2019  FY2020 FY2021  FY2022  FY2023
FELin# Revenue —8— XA EIEE YoV Percentage Change ¥R Operating Profit —#— 55 LRI E 3 F2E S Operating Profit to Revenue Ratio REE SGA B AREBILE SGA to Revenue Ratio
anrr @3 89758 /75 L URES 24 IRV a5/ OBEAKRE/ BCAXUMAIEE OBEAH/ BEAHHEE
e Profit / Profit to Revenue Ratio Millions of yen Equity / ROE % E5M/ =8 a =5
Millions of yen % il Total Assets / ROA ROA
illions of yen %
25,000 75 76 100 250,000 115 1159 6
E 71 6.1 : 10.6 E 700000 - 57 56 170
20000 . 80 9.6 5.3 1 60
6.0 200,000 - 100 600,000 | 50
15000 - g
40 500,000 140
10,000 1.7 20 150,000 50 430
: 400,000 ]
5000 " 19043 18579 15578 -2 6114 16675 | °° "
o ! . .. \ 13067 : L 1 @o) 100,000 | 100 300000 - E (1) g
5000 | P17 FY2018  Fy2019 2020 2021 FY2022  FY2023 | (40) 200000 - 1 50
(60) 50000 1 -50 1 0
10,000 100,000 !
' 80 189,872 197,551 193,161 144%70 136672 139,299 150,262 499,359 500,122 617314 47 455040 434474 425689 | 30
-15,000 -8.1 (10.0) 0 : : : . : : -100 0 ' -40
FY2017 FY2018  FY2019  FY2020 FY2021 FY2022 FY2023 FY2017  FY2018  FYy2019  FY2020  FY2021  FY2022  FY2023
LTI Profit —8— FE L UREE LRI E Profit to Revenue Ratio HEEAE Equty —8— EoEALMFIRE ROE HAEAF Total Assets —m— BEAHFIHE ROA
S | Contal Expondit @ NEI &/ HmERNE AERER, Dopraciation EAM/ @#FELE (ST LS) MR EEM/ ORMFTELE /ML
e I Miins srven - Capital Expenditures / Depreciation A/ Millons of yen Millions of yen Credit Sales (Gaisho Sales) / Share o Millions of yen Tax-Free Sales / Share
%
30,000 roois L 35000 200,000 25 350 80,000 1120
’ 28,207 180,000 - - 289 287 9.8
25,000 26995 27043 26304 - 30,000 160000 - 265 | 300 70000 8.9 94 1{ 100
25000 ' 233 235 23.7 250 60,000 73
20,000 ' 140000 . 50,000 . 180
120000 - k
| 20000 i 200
15,000 100000 - 40,000 {60
11,241 i 1 18000 80,000 - 150 30,000 -
10000 110000 60000 - 140
' ' 100 20,000
5,000 4 5,000 40000 ¢ 50 10,000 1%
L S S J B AN N ap 20000 T 153973 155969 151,288 125100 146430 172729 181,338 47902 58890 60,38 2, 67,375
0 . 00 0 . . . . . . 00
FY2017 ~ FY2018  Fy2019  FY2020 FY2021 FY2022  FY2023 Fy2017 FY2018  FY2019 FY2020 FY2021 FY2022  FY2023 F2017 ~ FY2018  FY2019  FY2020  FY2021  FY2022  FY2023
BRI Capital Expenditures —@— Biffifii#1% Depreciation 55 L3 (555 L®) Credit Sales (Gaisho Sales) ~ —@— #A{Lt Share #Hi5ELH Tax-Free Sales —8— H Rt Share
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3. XARREERE £#F%LE

(BRE - BHFEAAR, EA - BATTLERL, AEEY - FHI - BEE)

Daimaru Matsuzakaya Department Stores Sales (Cash / Credit, Corporate / Individual, Number of Customers / Average Spend per Customer / Purchase Ratio)

J. Front Retailing FACT BOOK

(B {4z . §75 M.~ Milions of yen)

Fy2014 | Fv2015 | Fvao16 | Fv2017 | Fr2o18 | Fyzot9 FY2020 FY2021 FY2022 FY2023
ResLE 524,088 525,180 494,844 505,635 507,554 487,281 299,273 359,556 429,760 504,084
Cash sales R YoY (%) -18 0.2 58 3.1 0.4 -40 -38.6 16.4 195 17.3
ML Share (%) 78.0 775 76.5 767 76.5 763 705 71.1 713 735
BELE 147,679 152,330 152,145 153,973 155,969 151,288 125,100 146,430 172,729 181,338
Credit sales RHETE Yoy (%) 2.1 30 -0.1 12 13 -30 -17.3 17.1 18.0 5.0
AL Share (%) 220 225 235 233 235 23.7 29.5 28.9 28.7 265
gj;ﬁgﬁ";‘s ) 155 140 137 123 11.4 10.1 12.4 8.9 6.7 6.3
S EBABIE Yoy (%) -74 -7 -18 -9.4 -55 -14.1 15 -15.9 -11.9 -21.9
:E'(ﬁ;ﬁﬁtst(% ) 845 86.0 86.3 87.7 88.6 89.9 87.6 91.1 933 93.2
S EBHBTE Yoy (%) 4.1 50 0.2 2.9 2.2 -16 -19.4 21.7 20.9 6.9
HLEAast / RESLEaH 671,767 677,511 646,990 659,608 663,523 638,569 424374 505,987 602,490 685,422
Total sales / Total gross sales FEIE  YoY (%) -1.0 0.9 -4.5 2.7 0.6 -3.8 -33.5 16.6 19.1 13.8
MR Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
AEESH FA (1,000 persons) 220,411 207,512 197,250 200,966 202,066 194,879 101,336 119,883 149,974 176,297
Number of customers FAETE  YoY (%) -6.1 -5.9 -4.9 1.9 05 -3.6 -47.9 19.0 25.1 17.6
3 M (Yen) 4,215 4414 4,420 4,676 4,841 4,979 4,737 5,003 5,560 6,343
Average spend per customer SATE YoY (%) 2.6 47 0.1 5.8 35 2.9 -49 5.6 1.1 141
BEX (%) 55.6 56.5 55.6 53.3 515 495 60.5 56.3 483 427
Conversion rate HAETE  YoY (%) 1.7 0.9 -0.9 -2.3 -1.8 -20 11.0 42 -8.0 -5.6
FES%  Number of stores 15 15 15 14 14 13 14 13 13 13
FISEM  Sales floor area (m?) 529,460 498,460 498,460 495,331 495,331 489,023 512,935 494715 494715 494715
55EEM@BE  Of which: rental area (m?) 18,594 32,412 33,716 33,421 33,421 48,498 54,770 53,945 55,449 55,449

MCERRF26R—DETELZEL,  Se

e notes on page 26.
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4. RARREARE ARNFLE - ABEFR XNAIFEmEEHES (%)

Daimaru Matsuzakaya Department Stores YoY Percentage Changes in Monthly Sales and Number of Customers

(DEE#EE Comparable Stores

48 Apr |58 May| 68 Jun

78 Jul

L HAET

88 Aug| H1 total

9H Sep|10A Oct|11H Nov|12H Dec| 18 Jan

J. Front Retailing FACT BOOK

THE B

28 Feb | H2 total | Full year

SELE / #EERLS 23/3—24/2 11.7 17.8 145 175 115 21.9 13.1 138
Sales / Gross sales 22/3—23/2 12.1 276 24.0 18.6 21.0 26.7 15.1 19.1
21/3 - 22/2 85 -43 276 0.2 185 26 9.9 17.0
20/3 - 21/2 -26.3 -295 -46.6 -411 -345 -9.8 -23.2 -348
19/3 - 20/2 -35 -0.5 -0.2 32.8 -48 -21.9 -5.4 -2.9
18/3 - 19/2 -4.1 34 25 -2.1 -2.1 2.3 0.7 16
17/3 - 18/2 0.7 43 1.9 7.1 2.0 40 40 30
16/3-17/2 -3.1 -13 -6.2 -13 0.9 -0.5 -2.9 -45
15/3 - 16/2 6.9 6.6 2.1 2.6 -33 -35 -0.3 0.9
14/3 - 15/2 -2.6 0.6 14 -0.4 -1.3 25 -0.4 05
AEEH 23/3—24/2 26.3 30.7 237 235 9.2 9.2 11.6 17.6
Number of customers 22/3—23/2 11.9 31.2 27.8 215 31.3 446 22.8 270
21/3 - 22/2 17.6 -0.1 28.1 -58 233 1.0 12.3 19.0
20/3 - 21/2 -46.3 -50.2 -58.0 -426 -49.2 -32.4 -40.2 -479
19/3 - 20/2 -2.8 -2.7 -1.1 6.0 -2.4 -15.8 -4.1 -2.6
18/3 - 19/2 -1.2 5.1 2.2 -0.4 -1.7 0.6 0.1 05
17/3 - 18/2 1.0 2.5 22 24 2.2 1.9 34 2.8
16/3-17/2 -3.1 -6.9 -6.0 -6.9 -0.2 -0.3 -3.9 -4.9
15/3 - 16/2 -6.5 -6.7 -9.1 -1.0 -5.0 -5.8 -2.2 -5.9
14/3 - 15/2 -25 -1.6 -20 -10.7 -11.0 -6.8 -10.3 -6.1

©@%£JE& Total All Stores

48 Apr |58 May| 68 Jun

b\ / REERLE

Sales / Gross sales

23/3—24/2
22/3—23/2
21/3-22/2
20/3-21/2
19/3 - 20/2
18/3 - 19/2
17/3 - 18/2
16/3 -17/2
15/3 - 16/2
14/3 - 15/2

78 Jul
11.7

12.1

8.5
-248
-4.4
-5.2
0.7

-3.1

6.9
-2.8

8A Aug

17.8
217.6
-43
-28.1
-1.5
2.6
3.7
-13
6.6
0.6

EHRE

H1 total

14.5
240
27.6
-45.5
-1.1
1.4
1.8
6.2
21
-1.5

17.5
18.6
0.2

-40.1

31.4
-3.1
6.5
-13
2.6
-04

118 Nov|12A Dec| 1A Jan
115
21.0
17.0

-33.3
-5.6
-3.1

1.6
0.9

-33
-13

21.9
26.7
1.4
-8.1
=225
1.6
3.5
-0.5
-3.5
25

THE B

H2 total | Full year

13.1 13.8
15.1 19.1
9.1 16.6
-218 -33.5
-6.2 -38
-0.2 0.6
34 2.7
-29 -4.5
-03 0.9
-04 -1.0

MERIF26R—DETELZEN,

See notes on page 26.
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J. Front Retailing FACT BOOK

5— (1) . XRARREFEE E#8FE EIRLE (BBFLE) - ABEER
Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores
(E{fz : &AM~ Millions of yen)
014 0 016 0 018 019 020 0 0 0

FLE / BEERLES XA KBR - (L74EIE Osaka Shinsaibashi 84,511 91,072 73,939 83,987 87,723 85,340 41,646 52,883 70,805 95,731
Sales / Gross sales Daimaru KHIE YoY (%) 0.5 7.8 -18.8 14.0 4.4 -2.7 -51.2 30.3 33.9 35.2
KB - #8HJE Osaka Umeda 63,897 65,212 63,740 65,055 66,054 64,337 37,937 41,227 48,311 55,010

KHIE YoY (%) 3.8 2.1 -2.3 25 15 -2.6 -41.0 8.7 17.2 13.9

RIRIE Tokyo 70,160 73,169 74,804 79,056 81,305 79,185 38,784 47,615 64,236 78,341

KHIE YoY (%) 4.1 43 2.2 6.1 2.8 -2.6 -51.0 22.9 34.9 22.0

REBIE Kyoto 70,321 70,000 67,326 68,755 68,732 66,859 47,041 52,433 61,520 70,532

KHIE YoY (%) 18 -0.5 -3.8 2.3 -0.0 -2 -29.6 11.2 17.3 14.6

#WEE Kobe 86,012 85,079 82,454 82,452 78,354 74,453 57,633 70,160 83,954 91,849

KHIE YoY (%) 1.0 -1.1 -3.1 0.1 1.1 -3.5 -22.6 19.4 19.7 9.4

FLI%E Sapporo 61,355 62,710 62,261 65,135 66,906 65,486 41,772 49,376 62,068 75,473

KHIE YoY (%) 2.3 2.2 -0.7 5.1 2.7 -2.1 -36.2 18.3 25.7 21.6

WIRE ZHEIE Nagoya 125,625 124,834 120,685 117,646 119,170 116,317 86,489 103,984 117,737 126,852

Matsuzakaya KHIE YoY (%) 12 -0.6 -3.3 -0.3 1.3 -1.6 -25.6 20.0 13.2 1.7

L%E Ueno 43,311 41,577 40,865 39,375 39,969 39,122 28,913 20,894 23,984 25,416

KHIE YoY (%) -11.8 -4.0 -1.7 -2.6 1.5 -2.1 -26.1 15.4 14.8 6.0

SREEIE Ginza - - - - - - - - - -

RBIE YoY (%) - - - - - - - - - -

#RIE Shizuoka 22,941 22,027 21,383 21,348 21,143 19,840 14,863 17,088 17,5617 17,724

KHIE YoY (%) -1.4 -4.0 -2.9 -0.1 -1.0 -6.2 -25.1 15.1 25 1.2

EA - AHF > = = = = = = 21,857 27,970 24,548

Corporations, head office, etc. KAIE YoY (%) - - - - - - - 9.2 28.0 -12.2

KAMRBEEE &%t Total 671,767 677,511 646,990 659,608 663,523 638,569 424,374 505,987 602,490 685,422
Daimaru Matsuzakaya Department Stores SATE YoY (%) -1.0 0.9 -4.5 2.7 0.6 -3.8 -33.5 16.6 19.1 13.8
KAMRBEEE BEFSE &%t Total 671,767 677,511 646,990 658,313 663,523 638,156 416,259 501,834 602,490 685,422
Daimaru Matsuzakaya Department Stores Comparable Stores SATE YoY (%) 0.5 0.9 -4.5 3.0 1.6 -2.9 -34.8 17.0 20.1 13.8

(Bfz - FA.~1,000 persons)

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 | FY2023
AEEH Kt ABR - IL#HEIE Osaka Shinsaibashi 23,728 22,251 13,816 16,770 18,314 19,010 6,786 8,700 12,556 18,501
Number of customers Daimaru SHIE YoY (%) -4.2 -6.2 -37.9 21.4 9.2 3.8 -64.3 28.2 443 473
ABx - #HE Osaka Umeda 40,262 36,150 36,041 36,676 36,281 35,268 16,584 19,735 25,614 31,446
SHRTE YoY (%) -8.3 -10.2 -0.3 1.8 -1.1 -2.8 -53.0 19.0 29.8 228
RRE Tokyo 37,430 37,010 37,907 39,149 39,265 37,868 13,522 17,119 26,449 32,649
SHRTE YoY (%) -20 -11 24 3.3 0.3 -3.6 -64.3 26.6 54.5 234
REBE Kyoto 16,138 14,953 14,588 14,736 14,795 14,743 8,694 9,454 11,160 11,897
SHRTE YoY (%) -3.6 -1.3 -24 1.0 0.4 -0.3 -41.0 8.7 18.0 6.6
#FE Kobe 12,672 11,908 11,552 11,480 11,202 11,040 6,761 7,636 8,830 9,902
SHRTE YoY (%) -5.3 -6.0 -3.0 -0.6 -24 -1.4 -38.8 12.9 15.6 121
#LWRE Sapporo 23,884 22,367 21,946 22,120 22,284 22,090 11,946 14,263 18,475 21,121
SHRTE YoY (%) -8.4 -6.4 -1.9 0.8 0.7 -0.9 -45.9 19.4 29.5 14.3
HIRE ZHEIE Nagoya 19,757 19,595 19,412 18,698 19,248 19,608 11,044 12,977 14,494 15,885
Matsuzakaya SHIE YoY (%) -5.1 -0.8 -0.9 -3.7 29 1.9 -43.7 17.5 11.7 9.6
LFE Ueno 8,752 7,839 7,509 8,685 9,816 9,588 4974 6,004 7,407 9,185
SR YoY (%) -20.6 -10.4 -4.2 15.7 13.0 -2.3 -48.1 20.7 234 240
SREEJE Ginza - - - - - - - - - -
SEIE Yo (%) - - - - - - - - - -
##REJE Shizuoka 7412 7,091 6,897 7,061 7218 7,157 3,671 4,368 5,156 5524
STRTE YoY (%) 1.0 -4.3 -2.7 2.4 2.2 -0.8 -48.7 19.1 18.0 71
KAMREBEE A&t Total 220,411 207,512 197,250 200,966 202,066 194,879 101,336 119,883 149,974 176,297
Daimaru Matsuzakaya Department Stores STRTEE YoY (%) -6.1 -5.9 -4.9 1.9 0.5 -3.6 -47.9 19.0 25.1 17.6

MCERE2IR—TUETELEEL,  See notes on page 27.
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5— (2) . KAMREFHE ERE BENTLE (ABXLE) - AEER

Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores

(E4z : §F M. Millions of yen)

FY2014 FY2015 | FY2016 | FY2017 | FY2018 | FY2022 | FY2023
"B LS KA KBR - ILE4EIE Osaka Shinsaibashi 6,591 17,068 14,826 25,276 30,962 34,027 1,340 2,118 9,440 31,395
Tax-free sales Daimaru SHRITEE YoY (%) 149.5 158.9 -13.1 70.5 225 9.9 -96.1 58.1 345.5 232.6
WAL Share (%) 78 18.7 20.1 30.1 35.3 39.9 32 40 13.3 328
AWK - #HE[E Osaka Umeda 1,944 3,922 2,878 4,267 5,289 4,949 192 213 895 3,892
SETE YoY (%) 224.0 101.8 -26.6 483 23.9 -6.4 -96.1 11.0 319.1 3345
HRLLE Share (%) 30 6.0 45 6.6 8.0 7.7 05 05 1.9 7.1
HHE Tokyo 1,236 2,290 2,247 3,390 3,597 3,146 97 131 1,910 5,668
SETE YoY (%) 136.5 85.3 -1.9 50.8 6.1 -125 -96.9 34.6 - 196.6
HRLLE Share (%) 1.8 3.1 30 43 44 40 0.3 0.3 3.0 7.2
RHEE Kyoto 760 2,060 1,871 3,075 4,266 3,865 64 200 1,677 8,623
SETE YoY (%) 185.5 171.0 -9.1 64.3 38.7 -9.4 -98.3 2129 735.4 414.1
HRLLE Share (%) 1.1 29 28 45 6.2 5.8 0.1 0.4 2.7 12.2
#MEJE Kobe 869 1,474 1,233 1,845 2,107 1,839 331 481 1,938 4,281
SETE YoY (%) 94.5 69.5 -16.3 49.6 142 -12.7 -82.0 455 302.4 120.8
HRLLE Share (%) 1.0 1.7 1.5 22 2.7 25 0.6 0.7 2.3 47
#LI%IE Sapporo 2,958 5272 4,723 6,770 8,030 7,443 55 53 1,718 9,228
SETE YoY (%) 141.4 78.2 -10.4 433 18.6 -73 -99.3 -26 - 436.9
HRLLE Share (%) 48 8.4 76 10.4 12.0 114 0.1 0.1 238 12.2
WIRE & HEE Nagoya 503 1,163 1,058 2,355 3,502 3,702 258 611 1,356 3,487
Matsuzakaya SETE YoY (%) 57.3 131.0 -9.1 1226 48.7 5.7 -93.0 136.4 121.8 157.1
HRLLE Share (%) 0.4 0.9 0.9 20 29 32 0.3 0.6 1.2 27
EHE Ueno 264 522 489 757 940 991 20 7 200 688
SETE YoY (%) 100.0 97.3 -6.3 54.7 243 53 -97.9 -61.2 - 2425
HRLLE Share (%) 0.6 1.3 1.2 1.9 24 25 0.1 0.0 0.8 27
$REENE Ginza - - - - - - - - - -

SRIE YoY (%) - - - - - _ _ _ _ _
AL Share (%) - - - - - _ _ _ _ _

B4[EE Shizuoka 27 86 86 164 192 174 5 27 15 92
SIHIE YoY (%) 90.8 216.8 1.1 88.6 17.6 -9.7 -971 4413 -42.3 489.4
Rt Share (%) 0.1 0.4 0.4 0.8 0.9 0.9 0.0 0.2 0.1 0.5
KAMREBRE &%t Total 15,156 33,860 29,415 47,902 58,890 60,138 2,365 3,847 19,157 67,375
Daimaru Matsuzakaya Department Stores SRIE YoY (%) 135.2 123.4 -13.1 62.8 229 2.1 -96.1 62.7 398.0 251.7
Rt Share (%) 2.3 5.0 4.6 7.3 8.9 9.4 0.6 0.8 3.2 9.8
(B : §FMA. F A Milions of yen, 1,000 persons)

[$%] Reference 014 0 016 0 018 019 020 0 0 0
BERA 1ERE R 5 5t L% Sales/#% 5T EE Gross sales 57,435 56,747 53,902 54,848 54,831 52,977 35,003 41,523 47,108 54,138
Hakata Daimaru Fukuoka Tenjin SHRIE YoY (%) -2.1 -1.2 -5.0 1.8 -0.0 -34 -33.9 18.6 135 14.9
5 b %HiFELE Of which: tax-free sales 910 1,848 1,349 2,347 3,632 3,774 76 41 1,043 4,697
SIHIE YoY (%) 80.3 105.0 -27.0 74.0 54.7 3.9 -98.0 -45.1 - 350.6
&Rt Share (%) 1.6 3.3 25 43 6.6 7.1 0.2 0.1 2.2 8.7
AJEZEH Number of customers 15,474 15,027 14,395 14,245 14,434 14,016 6,556 7,620 9,339 1,067
SHIEE YoY (%) -2.9 -2.9 -4.2 -1.0 1.3 -2.9 -53.2 16.2 22.6 14.4

({7 - B M Millions of yen)

AiLESH S IL7THEIE Osaka Shinsaibashi 22 12 13 1 1 9 9 8 8 7

Tenants around Number of tenants R#&RE Kyoto 12 8 5 5 6 3 3 3 9 8
department stores #AJE Kobe 66 66 60 61 19 9 13 15 43 44
&Et Total 100 86 78 77 36 21 25 26 27 59

miE I#EIE Osaka Shinsaibashi 4139 2,893 3,688 3,040 2,613 2,613 3,911 3,657 12,140 10,104

Sales floor area () R#BiE Kyoto 5,568 4,924 5,097 5,097 5,309 4,683 4,305 4,305 4,828 3,862

#PFE Kobe 14,655 14,655 14,655 14,425 4,065 3,086 3,086 3,595 11,453 15,747

&Et Total 24,362 22,472 23,440 22,563 11,988 10,382 11,346 11,557 11,529 29,713

bl = IF#EIE Osaka Shinsaibashi 3,697 7,287 9,956 9,828 9,897 12,762 10,057 18,722 18,675 28,090

Sales RERE Kyoto 4742 5,011 4875 5,228 6,694 6,190 4,551 5,375 9,122 11,993

#PFE Kobe 17,246 17,944 17,490 16,707 12,963 11,818 10,389 12,728 14,082 17,325

&Et Total 25,685 30,242 32,321 31,763 29,554 30,770 24,997 36,825 41,879 57,408

MCERE27TR—DFTELIZEL,  See notes on page 27.
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6. RARREFEE B#h—FELE - BEEEXR

Daimaru Matsuzakaya Department Stores Sales on the Company-issued Cards and Number of Active Cardholders

J. Front Retailing FACT BOOK

(B . F A, BHHMH.1,000 persons, millions of yen)

FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019 | FY2020 | Fy2021 | FYy2022 | Fv2023

HBREHI-LEH—F FRENFEZ M Number of active cardholders 216 212 218 227 238 255 240 238 229 226
Otokuisama Gold Card F L& Sales 122,116 128,059 128,393 131,997 135,573 135,741 111,247 135,598 163,975 175,435
RETE YoY (%) 43 49 0.3 28 2.7 0.1 -18.0 21.9 209 70

L EAFELICESH ML Share (%) 19.2 19.9 20.9 20.9 21.0 21.6 27.8 28.7 28.8 26.9

DAIMARU CARD T—JL F / KAMREBIT—IL FAh—F FRENFAZEE Number of active cardholders 65 89 87 90 91 88 77 71 67 62
Daimaru Card Gold / Daimaru Matsuzakaya Gold Card F#E& Sales 15,307 21,134 22,585 23,850 23,952 21,686 15,665 16,748 17,013 16,332
RETE YoY (%) 1.9 14.4 6.9 5.6 0.4 -95 -27.8 6.9 1.6 -4.0

2 BAFELICES AL Share (%) 24 3.3 3.7 3.8 3.7 3.5 3.9 3.5 3.0 25
TYHFHAYH—FK T—IL K FRENFEZE K Number of active cardholders 15 = = = = = = = = =
Matsuzakaya Card Gold 5ELE Sales 3,165 = = = = = = = = =
SRS YoY (%) -2.4 - - - - - - - - -
LHMAAFTLIZEHS B Share (%) 0.5 - - - - - - - - -

Daimaru Card / KALMREH—F FRENFEZ S Number of active cardholders 875 1,356 1,224 1,202 1,177 1,117 902 789 696 631
Daimaru Card / Daimaru Matsuzakaya Card 5ELE Sales 140,915 181,963 170,325 162,249 153,620 131,757 83,948 84,537 85,606 82,295
RETE YoY (%) -25 -6.9 -6.4 -4.7 -5.3 -14.2 -36.3 0.7 1.3 -39

L EAFELICESH ML Share (%) 22.1 28.2 27.1 25.7 23.8 21.0 21.0 17.9 15.1 12.6
TYHFhHVYH—FK FRENFEZE K Number of active cardholders 366 = = = = = = = = =
Matsuzakaya Card 55L& Sales 54,593 - - - - - - - - -
SRS YoY (%) -5.2 - - - - - - - - -
SHBEAFLIZEHSO AL Share (%) 8.6 - - - - - - - - -

it Total FRENFEZ M Number of active cardholders 1,539 1,658 1,529 1,519 1,508 1,460 1,220 1,099 993 920
F L& Sales 336,098 331,157 321,304 318,097 313,146 289,185 210,860 236,885 266,595 274,063

RETE YoY (%) -0.4 -15 -3.0 -1.0 -1.6 =17 -27.1 12.3 125 28

L EAFELICESH ML Share (%) 52.8 51.4 52.3 50.4 485 46.1 52.7 50.1 46.9 420

AADH—F / BERA > bH—F FRENFEZ M Number of active cardholders 1,766 1,816 1,650 1,599 1,494 1,369 1,027 1,082 1,224 1,246
Daimaru D Card / Point card for cash purchases 5ELE Sales 83,827 87,236 77,332 71,039 68,489 63,920 48,847 65,195 84,700 96,193
RETE YoY (%) -5.9 -14.1 -11.4 -8.1 -3.6 -6.7 -28.7 335 29.9 13.6

L EAFELICEH ML Share (%) 13.2 135 12.6 11.2 10.6 10.2 12.2 13.8 14.9 14.7
TYHFHYMA— K FRENFEZE K Number of active cardholders 365 = = = = = = = = =
Matsuzakaya M Card 5ELE Sales 17,686 = = = = = = = = =
SRS YoY (%) -8.8 - - - - - - - - -
SHBEAFLICEHSO A Share (%) 2.8 - - - - - - - - -

Z0th FRENFAE X Number of active cardholders 350 322 309 309 297 268 229 217 213 200
Other F L& Sales 31,277 30,029 30,760 32,517 32,596 22,958 17,544 18,084 18,483 17,630
RETE YoY (%) 0.3 -4.0 24 57 0.2 -29.6 -23.6 45 2.2 -4.6

L EAFELICESH ML Share (%) 49 47 5.0 5.1 5.0 3.7 44 3.8 3.3 2.7

&%t Total FRENFEZ M Number of active cardholders 3,659 3,354 3,179 3,114 2,997 2,887 2,245 2,194 2,175 2,366
F L& Sales 446,345 425,852 405,402 396,287 388,483 367,377 270,516 311,907 360,321 387,885

RETE YoY (%) -1.8 -4.6 -4.8 -22 -2.0 -5.4 -26.4 15.3 15.5 7.6

L EAFELICESH ML Share (%) 701 66.1 66.0 62.7 60.2 58.5 67.6 66.0 63.4 57.9

MGERR(F28R—TUE LY, See notes on page 28.
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7. KRARREEERE BMAELE - 8AFER Daimaru Matsuzakaya Department Stores Sales and Gross Margin by Merchandise Category

J. Front Retailing FACT BOOK

(Bif1 . ®75 M.~ Milions of yen)

014 0 016 0 018 019 020 0 0 0
K& 5t L& Sales/ # %85t L& Gross sales 278,270 275,248 263,129 269,157 266,372 256,506 173,385 209,888 265,205 310,382
Clothing SAETE YoY (%) -0.7 -1.1 -4.4 23 -1.0 -6.1 -324 211 26.4 17.0
¥Rt Share (%) 41.4 40.6 40.7 409 40.2 40.2 40.9 43.1 45.7 47.0
SATE YoY (%) 0.1 -0.8 0.1 -0.1 -0.7 - 0.7 22 2.6 1.3
FFZEE Gross margin 26.61 26.28 25.59 25.40 25.05 24.67 23.20 22.43 21.65 20.91
XATE YoY (%) -0.19 -0.33 -0.69 -0.46 -0.35 -0.51 -1.47 -0.71 -0.78 -0.74
& E & 5t LS Sales/ # %85t L& Gross sales 63,419 62,798 56,068 54,053 52,611 42,157 23,369 25,243 30,230 33,752
Accessories SAETE YoY (%) -6.0 -1.0 -10.7 -3.6 -2.7 -8.2 -44.6 8.1 19.8 1.7
Rt Share (%) 9.4 9.3 8.7 8.2 7.9 6.6 55 5.2 5.2 5.1
SATE YoY (%) -0.6 -0.1 -0.6 -0.5 -0.3 -0.3 -1.1 -0.3 0.0 -0.1
FFIZEE Gross margin 29.49 29.39 29.72 29.27 28.72 28.16 27.42 27.35 27.13 27.25
SATE YoY (%) -0.13 -0.10 0.33 -0.57 -0.55 -0.29 -0.74 -0.02 -0.22 0.12
#E 5t LS Sales/ # %85t L& Gross sales 87,059 100,150 97,287 112,890 126,286 132,983 74,874 90,433 107,637 127,411
General goods SHIE YoY (%) 58 15.0 -2.9 16.0 11.9 53 -43.7 20.9 19.0 18.4
Rt Share (%) 13.0 14.8 15.0 171 19.0 20.8 17.7 18.6 18.5 19.3
SATE YoY (%) 0.9 1.8 0.2 1.9 1.9 1.8 -3.1 0.9 -0.1 0.8
FFZEE Gross margin 24.40 24.72 25.06 25.42 25.62 25.49 24.04 23.58 22.86 22.74
SATE YoY (%) -0.03 0.32 0.34 0.36 0.20 -0.15 -1.45 -0.41 -0.72 -0.12
REF 5t LS Sales/ # %85t L& Gross sales 33,222 30,525 27,317 27,249 26,001 23,553 15,862 17,550 17,652 18,586
Household goods SATE YoY (%) -5.2 -8.1 -10.5 -0.2 -4.6 -9.4 -32.7 10.7 0.6 53
¥Rt Share (%) 5.0 45 42 41 3.9 3.7 3.7 3.6 3.0 28
SRTE YoY (%) -0.2 -0.5 -0.3 -0.1 -0.2 -0.2 - -0.1 -0.6 -0.2
FFZEE Gross margin 25.58 25.66 26.00 25.49 25.15 24.67 24.58 23.91 23.81 23.39
SATE YoY (%) -0.18 0.08 0.34 -0.51 -0.34 -0.36 -0.09 -0.61 -0.10 -0.42
BH & 5t LS Sales/ # %85t L& Gross sales 160,712 159,708 153,399 151,696 149,802 140,630 105,733 117,754 127,491 135,230
Foods KRTE YoY (%) -0.9 -0.6 -4.0 -1.1 -1.2 -6.1 -24.8 1.4 8.3 6.1
Rt Share (%) 23.9 23.6 23.7 23.0 22.6 220 249 242 220 20.5
SATE YoY (%) 0.0 -0.3 0.1 -0.9 -0.4 -0.6 29 -0.7 -2.2 -1.5
FFZEE Gross margin 16.80 16.74 16.54 16.37 16.04 16.04 16.33 16.00 15.76 15.56
SATE YoY (%) -0.28 -0.06 -0.20 -0.17 -0.33 0.00 0.29 -0.27 -0.24 -0.20
Z0fth 5t L& Sales/ # %85t L& Gross sales 49,082 49,079 49,788 44,560 42,449 42,738 31,149 25,799 32,614 35,010
Other SAETE YoY (%) -39 -0.0 1.4 -1.7 -4.7 1.2 -27.1 8.0 26.4 7.3
¥Rt Share (%) 7.3 7.2 1.7 6.7 6.4 6.7 7.3 53 5.6 53
SATE YoY (%) -0.2 -0.1 0.5 -0.3 -0.3 0.3 0.6 -2.0 0.3 -0.3
FFIZEE Gross margin 19.32 19.70 21.08 15.38 17.45 19.69 20.79 16.52 18.33 16.14
SATE YoY (%) -0.10 0.38 1.38 -0.43 2.07 2.25 1.10 0.09 1.81 -2.19
k| A&t #%Ec tE &% Total gross sales 671,767 677,511 646,990 659,608 663,523 638,569 424,374 486,670 580,831 660,374
Total sales SAETE YoY (%) -1.0 0.9 -45 2.7 0.6 -3.8 -335 16.8 19.3 13.7
¥Rt Share (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
XATE YoY (%) - - - - - - - - - -
FFZEE Gross margin 23.56 23.53 23.38 22.97 22.93 22.84 21.74 21.08 20.75 20.31
SATE YoY (%) -0.24 -0.04 -0.15 -0.19 -0.04 -0.09 -1.10 -0.38 -0.33 -0.44

XER£28R—DFTEIZELY,  See notes on page 28.
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8. KAMFEEERE RFEZRU—BREEE Daimaru Matsuzakaya Department Stores SGA

(Hifsz : B M. Millions of yen)

HARZE (JGAAP) EREtRE (IFRS)
FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 | FY2019 | FY2020 | FY2021 | FY2022 FY2023

NS Personnel expenses 29,623 27,627 26,902 25,831 26,020 25,793 20,426 20,253 24,210 28,685 29,675
FEIE YoY (%) -1.6 -6.7 -2.6 - 0.7 -0.9 -20.8 -0.8 20.2 18.5 35

5t.Et Ratio to sales (%) / FE-LUR#E L Ratio to revenue (%) 4.4 41 4.2 10.7 10.1 9.8 8.0 125 13.8 145 13.5

LREERE Advertising expenses 17,995 15,717 15,128 7,452 8,082 8,190 9,442 6,302 7,567 9,006 9,360
BT YoY (%) -5.3 -12.7 -3.7 - 85 1.3 15.3 -33.3 20.1 19.0 39

5t.EH Ratio to sales (%) / F5-LURZE L Ratio to revenue (%) 2.7 2.3 2.3 3.1 3.1 3.1 3.7 3.9 43 45 43
(5bBH4 >~ %) (of which: point costs) 10,692 8,291 7,676 - - - - - - - -
FEIE YoY (%) -6.6 -225 -14 - - - - - - - -
5% L Lt Ratio to sales (%) / 55 LUR#ELE Ratio to revenue (%) 1.6 1.2 1.2 - - - - - - - -

DEREE Packing and transportation costs 4,321 4,051 3,679 3,679 3,653 3,043 2,837 2,389 2,395 2,468 2,285
BT YoY (%) -3.2 -6.3 -9.2 - -3.4 -14.3 -6.8 -15.8 03 3.0 -4

5t.EH Ratio to sales (%) / F5-LURZE L Ratio to revenue (%) 0.6 0.6 0.6 1.5 14 1.2 1.1 1.5 1.4 1.2 1.0

S Rent expenses 17,865 17,855 17,768 18,071 17,942 17,279 488 173 299 224 222
FEIE YoY (%) 0.4 -0.1 -0.5 - -0.7 -3.7 -97.2 -64.5 38.1 -25.0 -0.8

5t.EH Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 2.7 26 2.7 7.5 7.0 6.6 0.2 0.1 0.2 0.1 0.1

BB EENE Depreciation 8,484 8,533 8,316 8,541 8,378 9,155 23,468 19,258 20,683 21,676 20,781
BT YoY (%) -0.5 0.6 -25 - -1.9 9.3 156.3 -17.9 9.2 48 -4.1

5t.Et Ratio to sales (%) / FE-LUR#E L Ratio to revenue (%) 1.3 1.3 1.3 3.5 3.3 3.5 9.2 11.9 11.8 10.9 9.4

L= Operational costs 9,305 9,321 8,902 8,902 9,351 10,165 11,412 9,766 10,377 11,211 11,519
FEIE YoY (%) -3.8 0.2 -4.5 - 5.0 8.7 12.3 -14.4 9.1 8.0 2.7

5t.EH Ratio to sales (%) / FE-LUR#E L Ratio to revenue (%) 1.4 14 1.4 3.7 3.6 3.9 45 6.0 59 5.7 52

Z 01t Other 50,623 50,126 47,886 47,764 48,589 50,147 48,467 36,327 36,611 37,148 40,908
BT YoY (%) 0.8 -1.0 -4.5 - 1.7 3.2 -3.4 -25.0 1.6 1.5 10.1

5t.Et Ratio to sales (%) / F5-LURZE L Ratio to revenue (%) 7.5 7.4 74 19.7 18.9 19.0 19.2 22.5 21.0 18.8 18.7

At Total 138,219 133,232 128,586 120,243 121,917 123,774 116,543 94,471 102,145 110,421 114,752
BT YoY (%) -25 -3.6 -35 - 1.4 1.5 -5.8 -18.9 9.2 8.1 39

5t.EH Ratio to sales (%) / FE-LURZE L Ratio to revenue (%) 20.6 19.7 19.9 49.7 474 471 459 58.4 58.4 55.7 52.1

MERCIF28R—UETHELZELY,  See notes on page 28.

9. KAMIFEERE %A% Daimaru Matsuzakaya Department Stores Number of Employees

(BfL . N\ Persons)

014 0 016 FY2017 FY2018 FY2019 FY2020 FY2021 | FY2022 | FY2023
KAMBRBREEE &5t Total Daimaru Matsuzakaya Department Stores 2,695 2,462 2,368 2,385 2,344 2,199 2,275 3,666 3,882 3,923
# & Regular employees 2,237 2,029 1,967 2,000 1,981 1,847 1,886 2,459 2,620 2,678
#H{F# 8 Dedicated employees - - - 130 132 127 169 988 1,045 1,041
HHERAE Fixed-term employees 458 433 401 255 231 225 220 219 217 204
wHEHEH A Total number of female employees 886 818 772 817 839 815 914 2,505 2,427 2,479
# & Regular employees 645 595 566 621 649 627 677 1,326 1,322 1,373
#H{F# 8 Dedicated employees - - - 122 118 115 156 1,055 995 997
HHERA#E Fixed-term employees 241 223 206 74 72 73 81 124 110 109
THERITRER Number of female executive officers 3 3 3 3 4 3 5 4 1 2

MERCIF28R—UETHEZELY,  See notes on page 28.
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. /%)ba fERIR® Parco Non-consolidated Results
. R @ERE Parco Business Performance
(BfL : @AM Millions of yen)

BAEEE(JGAAP) ERSEtEE (FRS)
BAZAEGAAP) / ERKHELE(FRS) FY2014 | FY2015 | FY2016 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
FLE / BRI 245,646 249,366 240,221 58,991 56,462 56,288 79,935 48,971 57,488 61,360 57,872
Net sales / Operating revenue SATEERE Yoy (%) 1.2 15 -3.7 - -43 -0.3 420 -38.7 1.4 6.7 -5.7
ERARE / ERERE 35,600 36,140 34,782 19,803 17,766 17,105 18,049 12,041 16,008 16,725 17,632
Operating gross profit / Operating gross profit SATEERE Yoy (%) 2.8 15 -3.8 - -10.3 -3.7 55 -33.3 18.5 45 5.4
5tk Ratio to sales (%) / &Rk Ratio to operating revenue (%) 145 145 145 33.6 315 30.4 226 246 278 27.3 30.5
REERV—BREREE / REBERV—REERE 23,852 24,409 22,966 7,935 8,428 9,036 9,899 9,570 10,145 10,331 9,265
SGA/SGA SRTEIEHE YoY (%) 45 23 -5.9 - 6.2 7.2 9.6 -33 -3.6 1.8 -10.3
5tk It Ratio to sales (%) / E % U3t Ratio to operating revenue (%) 9.7 9.8 9.6 13.5 14.9 16.1 124 19.5 17.6 16.8 16.0
EXFE / BENE 11,747 11,731 11,815 11,338 11,016 4,792 11,218 —6,525 4,819 5,465 9,416
Operating profit / Operating profit SATEERE YoV (%) -0.6 -0.1 0.7 - -2.8 -56.5 134.1 - - 13.4 72.3
5tk Ratio to sales (%) / &Rk L Ratio to operating revenue (%) 48 4.7 49 19.2 19.5 85 14.0 -133 8.4 8.9 16.3
BEALE / BOIETFIE 11,718 11,727 12,618 11,154 11,064 4,646 9,024 —-8,743 2,425 3,226 7,487
Ordinary profit / Profit before tax SRTEIEHE YoY (%) -0.1 0.1 76 - -0.8 -58.0 94.2 - - 33.0 132.1
5tk It Ratio to sales (%) / E % U3t Ratio to operating revenue (%) 48 4.7 53 18.9 19.6 8.3 11.3 -17.9 4.2 53 12.9
LML / LTI 5,994 5,932 6,049 7,380 7,680 3,237 6,348 -10,460 841 3,074 5,408
Profit / Profit SATEERE Yoy (%) -11.5 -1.0 2.0 - 41 -57.8 96.1 - - 265.4 75.9
5t.E L Ratio to sales (%) / E#URZELL Ratio to operating revenue (%) 24 24 25 125 13.6 5.8 7.9 -214 15 5.0 9.3
A& E4E Total assets /| BESET Total assets 222,876 233,450 247,027 245,802 258,562 271,909 342,562 429,489 417,097 410,712 300,707
B2 &A% Equity/ BC &A% Equity 113,696 116,827 120,758 119,621 125,089 125,596 124,745 142,302 140,462 141,192 74,523
B F|FEIEHEE Total interest-bearing liabilities / 7 7| F & 5438 Total interest-bearing liabilities 48,795 58,281 63,448 63,510 58,417 66,466 159,902 210,551 201,400 191,843 166,770
E% %1% & %8 Capital expenditures / 3% {#%1% % %8 Capital expenditures 10,046 22,347 17,908 - 12,671 13,500 14,199 12,435 6,228 4,745 2,965
FE{E#0E Depreciation / jEffi{&#1% Depreciation 5,468 5,789 4,972 4,848 5,221 5,580 14,374 16,356 17,712 17,054 13,015

EBEEHICLSF vy a - JA— Cash flows from operating activities /

EHEFHICKBF v v a - 70— Cash flows from operating activities - - - - - - - 20,563 18,176 20,524 15,639
RGN & 5%n s 5 - 30— Gash low o Invening actviics - - - - - - || -8ses | -3207| 4760 415
e IR T ] we] em| em| e
BEEALHMFIEE ROE (%) / HEEXLHFIEER ROE (%) = = = = = = = -1.8 0.6 22 5.0
HWAEFIEE ROA (%) | BEAFHFIZEE ROA (%) = = = = = = = -1.7 1.1 1.3 2.6
BT EAFIZEE ROI (%) / BT EAFIZEE ROI, ROIC (%) - - = = = - - =20/ 1.6 1.8 2.7
[E&#T—4 Store data FE&E% Number of stores 19 19 17 17 17 17 18 18 18 18 17

EEMEHE Sales floor area (m) 451,000 456,000 409,000 409,000 398,000 401,000 435,800 461,000 462,000 462,000 439,000
BHFEELOEYR dpiEERE YoY percentage changes in number of comparable store paying customers (%) ~06 -2.7 -3.4 -3.4 -0.3 3.2 3.4 -281 11.6 14.0 12.9
BEEREM xaTEEEE YoY percentage changes in comparable store average spend per customer (%) 12 11 0.6 0.6 -1.4 -48 -4.6 -6.9 0.4 25 7.6
/¥)Lah— K PARCO Card H#kE Transaction volume 56,478 58,158 58,538 58,538 56,091 51,078 43,934 25,824 29,336 25,882 22,244

£ B % Number of cardholders (A/ Persons) 1,754,321 1,885,972 1,990,970 1,990,970 2,031,988 2,018,475 1,939,450 1,770,664 1,612,286 1,474,394 1,270,257
HE% B 153 Employee information #t%S%t Number of employees (A/ Persons) 629 630 607 607 632 651 634 684 691 688 666

L B E Ratio of female employees (%) 434 438 425 425 43.7 452 453 44.0 452 478 49.7

LA S Number of female managerial employees (A/ Persons) 17 16 19 19 21 26 32 37 42 42 42

MCER 29X —UFTHZELY,  See notes on page 29.
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J. Front Retailing FACT BOOK

2— (1) . /8L T EZEFHERT (2013~20164EF HAE#E) PARCO Major Financial Indicators (FY2013 - 2016 JGAAP)

BAM/ OF L&/ HIEERE BEA/ QEXMB/EXEMBEER HHM/ QlEE/TLEREELE
Millions of yen Net Sales / YoY Percentage Change % Millions of yen Operating Profit / Operating Margin % Millions of yen SGA / SGA to Sales Ratio %
1.5 - R
252,000 12 2.0 11,840 4.9 4.9 5.0 25,000 - 9.9
250,000 11,820 + ’
245,000 10 ! 49 24,500 1098
' 11.800 ¢ {49 197
246,000 - 00 s . 11823 48 24000 | 96
244,000 10 11,760 e 23,500 1%
242,000 : ' ur 8 h 23,852 1 o5
240,000 -20 1,740 ' “ 23,000 24.409 1 oa
238,000 1720 - ’
236,000 30 11,700 | 47 22,500 1 93
! 242,653 245,646 249,366 240221 ' 11,815
234,000 - - - -4.0 11,680 L . L 46 22,000 L L L 9.2
FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016
292192
55t NetSales —8— MRTEEIHE YoY Percentage Change B %% Operating Profit —B— E%F|3E Operating Margin BEBRV—REEH SGA —B—FTLEREHLLE SGA tofflfvaatio
BahaA/ @é’l,ﬁ,ﬂff‘ﬁﬂlﬁ/i—"’l,ﬁ‘ﬂff‘ﬁ*llﬁi & {%1% 4 %8 /Capital Expenditures @gﬁ{ﬁ*ﬂ.ﬁgﬁ/ﬁ1ﬁ1§£ﬂ§ A& 1% / Depreciation @E%ﬁﬁ/ﬁgﬁﬁ
Millions of yen Profit / Profit Margin % 5 / Millions of yen YRR TRIR L B/ . .. @M / Milions of yen i Sales Floor Area / Number of Stores
2000 - 20 Capital Expenditures / Depreciation 460000 2
' 28 40000 ¢ 5,789 ] 8000 ' 19 19 19
6.800 - 28 35000 - 1 5,800 450,000 - o o 119
6,600 - 27 0000 g e 5,468 1 5,600 440000 | 119
6400 - L ] 430,000 -+
26 25,000 5,400 11
6200 | 2.5 20000 | 1 5200 420000 -
25 ' ’ 118
6,000 - 2.4 2.4 15000 - 972 | 5000 410000 | 17
24 L i
5800 | 10,000 - 1 4800 400,000 451,000 456,000
5600 - 23 5000 | 1 4600 390000 - 442,600 117
6,772 5,994 5,932 6,049 35,661 10,046 22,347 17,908 380,000 . . . 16
5400 ‘ ‘ ‘ 22 0 : : : 4400 ' FY2013 FY2014 FY2015 FY2016
FY2013 FY2014 FY2015 Fy2016 FY2013 FY2014 FY2015 FY2016
HHBFIEE Profit —8— HIHRIZE Profit Margin % {#1% & %8 Capital Expenditures —a— Fiffif&§#1#& Depreciation E3RMK Sales Floor Area FE#H Number Ef\,%t,?,re\s,
OERFELO T BiEE/BFE R ERE
YoY % Change in Number of Comparable Store Paying Customers / o . . =
YoY % Change in Comparable Store Average Spend per Customer @/ Lah—FEkE/28% OREEH/ Lt EHER
BAELUEH MAE BREEEE MAE HHA / )
oY % Chenga in Number of YoY % Change in Comparable Store Millons of yen PARCO Card Transaction Volume / A/ Persons A/ Persons Number of Employees / %
Comparable Store Paying Customers Average Spend per Customer Number of Cardholders Ratio of Female Employees
% % 59,000 1 2,500,000 635 - 440
00 ' : ' 14
58,000 | 1,990,970 L
05 r 112 57,000 1,754,321 1 1 2,000,000 o 43.8 435
s | ' 1,643,027 0 o 6os | 487 :
: {10 56000 |
B L 620 | 43.4
1.5 | 08 55000 | 1 1,500,000 430
-20 - 1 06 54,000 615 -
25 ’ 53000 | 1 1,000,000 610 | 425
-30 | 704 52000 425
605 -
-35 102 51,000 4 500,000 420
600 -
40 - 100 50000 1 627 629 630 607
FY2013 FY2014 FY2015 FY2016 49,000 9313 . ST . ISk . B 595 . . . 45
FY2013 FY2014 FY2015 FY2016 FY2013 FY2014 FY2015 FY2016

---0--- BIFIELUEH AIEHEEE YoY % Change in Number of Comparable Store Paying Customers

—a— BITFIEFEE A4 E YoY % Change in Comparable Store Average Spend per Customer

73Lah—FEk®E PARCO Card Transaction Volume
—&— £ 8% Number of Cardholders

_20_

€% 8% Number of Employees
—8— X %3t B L Ratio of Female Employees



2— (2) . /8L T EFERERD

BAA/
Millions of yen

DE RN/ 3T AT F IR E

Operating Revenue / YoY Percentage Change

%
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(2016~20224F ff ERREATEE)

QEXRNIE/EEINFEEEFIFEER
Operating Profit /
Operating Profit to Operating Revenue Ratio
14,000 .

12,000 195
10,000
8,000
6,000
4,000
2000 | 11,016

BAA/
Millions of yen

4,792
0 . . . . . 4

11,218 4,819

5,465

-6,525 9,416

2000 - FY2017  FY2018  FY2019 \FY2020 / FY2021 FY2022  FY2023

-4,000 |
-6,000 |
-8,000 *“ -

B %7k Operating Profit

O iHxEERMENE
Capital Expenditures / Depreciation

%1% 1% & %5 / Capital Expenditures
‘B A / Millions of yen

16,000 - ]
1o Lo 17054
14,000 | "
12,000 | |
10,000 | ]
8,000 | 1
6,000 1
4,000 © |
2,000 | |
12,671 13,500 14,199 12,435 6,228 4,745 2,965
0 ‘ ‘ ‘ ‘ ‘ .
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$%{%1% % %8 Capital Expenditures ~ —@— R {fi{& %1% Depreciation
"M/ @/ Lah—FEkE/S B
Millions of yen PARCO Card Transaction Volume /
60,000 . Number of Cardholders .
50,000 |- |
40,000 _2,031,988 2,018,475 1,939,450
1,770,664 |
1,612,286
30,000 - 1,474,394
1,270,257
20,000 |
10,000 - 1
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7%)Lah—RER#KE PARCO Card Transaction Volume

—&— £ 8% Number of Cardholders
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J. Front Retailing FACT BOOK

BAA/
Millions of yen QREE/EENEREELLE
SGA / SGA to Operating Revenue Ratio %
12,000 1 250
10,000 | 1 200
8000
1150
6,000 |
1100
4000 +
2,000 190
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0 . . . . . . 00
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BRE#E SGA —8— E XN EE L E SGA to Operating Revenue Ratio
@EXxmEE/ EHH
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600 . . . . . .
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

€% 8%k Number of Employees
—8— %%+t 8 tL & Ratio of Female Employees



N. JFRA—F {@%IR% JFR Card Non-consolidated Results

J. Front Retailing FACT BOOK

1. JFRA—F #EEM#H JFR Card Business Performance
(B{T : ®AM. 4K / Millions of yen, cards)
ERSEtEE (IFRS)

ERKEEE (IFRS) FY2018 FY2019 FY2020 FY2021 FY2022 FY2022
[=E 08 10,176 10,573 10,719 9,035 11,037 12,889 13,115
Operating revenue SATEERE YoY (%) - 3.9 14 -15.7 222 16.8 1.8
35T L—TR 4,295 4,212 3,846 3,083 3,764 5,304 6,967
Of which: inside the Group SRTEEEE Yoy (%) - -19 -8.7 -19.8 221 40.9 313
SETL—T4 5,881 6,361 6,872 5,952 7,273 7,585 6,148
Of which: outside the Group SRTEIEEE Yoy (%) - 8.2 8.0 -13.4 222 43 -18.9
REERV-REEE 7,373 8,235 8,817 8,639 9,131 9,403 10,338
SGA SRTEEEE Yoy (%) - 11.7 71 -2.0 5.7 3.0 10.0
EEINEELE Ratio to operating revenue (%) 725 71.9 823 95.6 827 73.0 78.8
[=E 2k 2,742 2,360 1,908 421 1,970 3,485 2,583
Operating profit SATFIEBE Yoy (%) - -13.9 -19.1 -77.9 367.8 76.9 -25.9
EEINAELE Ratio to operating revenue (%) 26.9 22.3 17.8 4.7 17.8 27.0 19.7
BSIATHRIEE 2,587 2,199 1,748 294 1,838 3,352 2,450
Profit before tax SRTEEEE Yoy (%) - -15.0 -20.5 -83.2 525.2 82.3 -26.9
EEINEELE Ratio to operating revenue (%) 254 20.8 16.3 33 16.7 26.0 18.7
EECEE 1,674 1,420 1,113 136 1,113 2,422 1,586
Profit HBTEEBE Yoy (%) - -15.2 -216 -87.7 7145 1175 -345
E I Ratio to operating revenue (%) 16.5 134 10.4 15 10.1 18.8 12.1
Loy FRkE 420,954 444,465 467,011 380,600 410,238 451,569 474,190
Credit transaction volume SATFIEBE Yoy (%) - 5.6 5.1 -185 7.8 10.1 50
T74 TR EEER 21,646 24,172 25,778 22,720 22,404 23,505 24,628
Outstanding finance receivables SRTEIEEE Yoy (%) — 11.7 6.6 -11.9 -14 49 48
H— FRITHRE 1,923,676 1,929,135 1,893,446 1,703,952 1,630,751 1,419,052 1,328,416
Number of cards issued SETEHBE YoY (%) - 0.3 -1.9 -10.0 -10.2 -1.3 -6.4
SHLRAMREN—F 1,679,675 1,560,091 1,504,103 1,321,624 1,171,229 1,065,376 980,433
Of which: Daimaru Matsuzakaya Card SATFIEBE Yoy (%) - =12 -3.6 =121 -11.4 -9.0 -8.0
SERAMRET—ILEH—F 54,024 59,327 59,876 57,649 54,014 52,553 51,090
Of which: Daimaru Matsuzakaya Gold Card SATFIEEE Yoy (%) - 9.8 0.9 =37 -6.3 =217 -2.8
SEBB/EHI—ILFA—F 289,977 309,717 329,467 324,679 305,508 301,123 296,893
Of which: Otokuisama Gold Card SETEHBE YoY (%) - 6.8 6.4 -15 -5.9 -14 -1.4

XGERF29R—TFTHLZELY, *See notes on page 29.
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2. JFRA—F XERENEHR (2016~20224FF EFRLFTE#E)

BHA/ O FIREE/ R ATEIEHME
Millions of yen Operating Revenue / YoY Percentage Change
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J. Front Retailing FACT BOOK

JFR Card Major Financial Indicators (FY2016 - 2022 IFRS)

=h =h i2h 7 N
S @ERFE ERINBE R OEER/ EERERE R
Millions of yen ) Operating Profit / ) % EAMA/ SGA / SGA to Operating Revenue Ratio
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I. J.

J. Front Retailing FACT BOOK

— A2 1— Notes 1

Ak YFA4 )Y HE#ERE  J. Front Retailing Consolidated Results

EFERERIE Consolidated Business Performance

i

Notes:

s BT I—TE. 2018F2 A KLY EIRRHELE (FRS) ZEEFAL. 20202 AL YIFRSE 165 —R | (LT, NFRSE165 1ELV3) ZBALTLET,

- BIEEAE L, REENEOBMENE LT L RELEORMENELZEELRIETT, - REELEORMENE LIFRSE165EELEL L EREEEDRMENE (CER)EEHFT.

- BRFEREEHEAR. 39— v R—— #HE. GRREE. REEBASE LU, 202052 ALY -ICIFRSE16 5 EEICK AN —RABBI1ZMA -Gt ERBLTVET,

- ERSFEE (FRS) ORHEREBICE. THERSGHRELMERMICEHTLET,

- ROEE H D F 4 (FE#E B EAMF 28 (FRSTIXHSHOMEFICIRE T2 L HFIE) . ROAEH OF I (LEHEE X FIE . ROIFE O FI (L EMHERE I IFRSTIERB AT AR #EALTVET . 4d. 202252 A #&Y . ROICKZ TROICER EEBIEIZLLFELT =,

ROICE Hi DI £ (LB HEFB 5| R FEFIBEFEALTVES,

- FEEE GERD) ICIE. BE—2 v 2 R 7 (200842 A #1~20134E2 A #A) . AN LBAS (200842 B #1~20175F2 A ) . T BIA 4L (200842 A #i~20205E2 B #) . T 4> )L (20084F2 A #i~202242 A #) . BJ. 7O hT—X (201052 A #i~202142 A #i) .

BJFRA > SM2 (201252 A #~2018F2 AHA) . IR —J - T4 (201352 A {1 ~2022F 2 A #) . MAARIRBE—ILA TV TAY (201352 A {1 ~20228F2 A #A) . 7+ —L AN (201452 A#A~201845F 2 B #) . (T iBE (2016452 B #i~2019F2 AHA) .
B v Ry YT—I TR HF =X (2022510 A £YJ. IOV METHRSMICESZEE) . JFR MIRAI CREATORS &R X AR BEME (202352 A ~) DFELE FELRBE) AEFLTVET,

+ 201459 A1 B TEERK 2RI OZTIROEI G THRABAERELTLET,

- 20182 AHAIE, 1R A=Y 2FDRESREERELTLET,

- 2019412278 ~202052 A 178 . HHHIZE/ ULAITHLTI0%TEEFRMILEBHET HTOBERMELEL . SRR OB IR RHFEE THSH202063A23AITETLELS =,

- RN AEOEELERFRUADEHENTONIISETLEET SEBEOMRBERZIT>TLER A,

- The Group has voluntarily applied the International Financial Reporting Standards (IFRS) since the fiscal year ended February 28, 2018 and has applied IFRS 16 Leases (hereinafter referred to as "IFRS 16") since the fiscal year ended February 29, 2020.
- Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales. Depreciation included in SGA includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.

- Interest-bearing liabilities = Short-term borrowings + Commercial papers + Bonds + Convertible bonds + Long-term borrowings + Lease liabilities under IFRS 16 (newly added in the fiscal year ended February 29, 2020)

- Under IFRS, the acquisition cost of capital expenditures includes real estate acquisition taxes, etc.

- Consolidated profit (profit attributable to owners of parent under IFRS), consolidated operating profit and consolidated ordinary profit (profit before tax under IFRS) are used to calculate ROE, ROA and ROI, respectively. Effective from the fiscal year ended

February 28, 2022, the Company has adopted ROIC as a key performance indicator instead of ROI. Consolidated business profit net of tax is used to calculate ROIC.

- Consolidated sales include sales (revenue) of Peacock Stores Ltd. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2013), Daimaru COM Development Inc. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2017),

The Shimonoseki Daimaru, Inc. (fiscal year ended February 29, 2008 - fiscal year ended February 29, 2020), Dimples' Co., Ltd. (fiscal year ended February 29, 2008 - fiscal year ended February 28, 2022), J. Front Foods Co., Ltd. (fiscal year ended
February 28, 2010 - fiscal year ended February 28, 2021), JFR Online Co. Ltd. (fiscal year ended February 29, 2012 - fiscal year ended February 28, 2018), Neuve A Co., Ltd. (fiscal year ended February 28, 2013 - fiscal year ended February 28, 2022),
Daimaru Matsuzakaya Sales Associates Co. Ltd. (fiscal year ended February 28, 2013 - fiscal year ended February 28, 2022), Forest Co., Ltd. (fiscal year ended February 28, 2014 - fiscal year ended February 28, 2018) and Senshukai Co., Ltd.

(fiscal year ended February 29, 2016 - fiscal year ended February 28, 2019), Japan Retail Advisors Co., Ltd. (renamed J. Front City Development Co., Ltd. in October 2022), and JFR Mirai Creators Fund Investment Limited Partnership (fiscal year ended
February 28, 2023 -).

- The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014.

- The Company has paid a commemorative dividend of ¥2 per share in the fiscal year ended February 28, 2018.

- The Company made a takeover bid for Parco Co., Ltd. during the period from December 27, 2019 to February 17, 2020 to make it a wholly-owned subsidiary. The acquisition of all shares was completed the following fiscal year, on March 23, 2020.
- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

2. ERTEREMENRT Major Consolidated Financial Indicators
¥ @14V LE /B LM Dividend per Share / Dividend Payout Ratio

*:

Notes:

- 20149 A1 B THBHRA 2K OE 1 (OB E THAHEEEMLTULET, 2016 F2 AHIDE L EM T EABREDSIZTIFICHEIBRERSEE - BEOIRYMBALICLS LHAMAZOEMNEE (93EM) ZZMRLTHEH L BIEZRELTVET,

- 20142 AR L ER I, E—av MR OFER1SMEAEZERL- LA RE TICHEHEL-BEFRELTVET,

- 20182 A, 1 S-Y2HDORERELEERELTLET,

- The Company has conducted a consolidation of common shares at a rate of one share for every two shares as of September 1, 2014. Dividend payout ratio for the fiscal year ended February 29, 2016 have been calculated by deducting the increase in profit

(¥9.3 bn) as a result of the reversal of deferred tax assets/liabilities due to the reduction of corporate tax rates.

- Dividend payout ratio for the fiscal year ended February 28, 2014 has been calculated based on profit after deducting the gain of ¥18.4 bn on transfer of shares of Peacock Stores Ltd.
- The Company has paid a commemorative dividend of ¥2 per share in the fiscal year ended February 28, 2018.

3. 5+ MEHR Segment Information

&

Notes:

- HWLIRUVEAR O FRUEDEFFRIEICHL., 201352 AN 52021 F2 A HETH/ ULaOEREEET/ULaBE I LLTEBMRRLTOES,

+ A== —ybBERF. 2013F4 A1 BRI THWE —av A7 O EHAEREL72H, 2014F 2 AMEYBE LT AV M BRRIILELT,

- 201783 A KYERE R A (FROZEEEAL 1. 2018F2 AHILIE D L SMICIEF LIREDOHIEZELTLVET,

- 20182 AHIKYBE LT AV METEREREL. VLB E | IFBESE ILOIMERBE LLELS,

- 20228 2 AMSYIRE T AU METEEERE ) [SCRE | [TAOUA—FE | RE-EMBEEIELEL.

* ZOMORD EME T AVMIEFNBENER LT AV THY, BIFEE, BEHERV)—REEFEEATVET,

- As the Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries, their consolidated results have been added as the "Parco Business" from the fiscal year ended February 28, 2013 to the fiscal year ended February 28, 2021.
- The Supermarket Business has been excluded from reportable segments since the fiscal year ended February 28, 2014 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.

- As the Company has voluntarily applied IFRS since March 2017, the amounts of revenue are presented in the columns of net sales for the fiscal year ended February 28, 2018 and subsequent years.

- In the fiscal year ended February 28, 2018, the Company reclassified its operations into four reportable segments: the Department Store Business, the Parco Business, the Real Estate Business and the Credit and Finance Business.
- In the fiscal year ended February 28, 2022, the Company reclassified its operations into four reportable segments: the Department Store Business, the SC Business, the Developer Business and the Payment and Finance Business.

- The "Other" category incorporates business segments not included in reportable segments, including wholesale, parking and leasing.
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( 1) - (2) . FV—TFEELHEHE Financial Results of Major Companies of the Group
- T#R3E ERITE R, BAEE (JGAAP)DIFE LB ITE R E I LOLBREHERHDHLEBMITHELTLFET,
- BE W ULIRUVROFREE201248 A2 A CEBFRILELFEL .
- BARRIRBE—ILRTYSIAVIE BT TNESKIKHEIL, 201289 B 3AISERILEL . Rt MAARIREEEIEN 202149 A1 B TRIREHLELS =,
AR ILFREE. WARRIRETEEA 20169 A 1 B TRINAHLELT=.
- TR, WARAMIREBEEEHN20208E3 8 1 B TRIREHLEL -,
s BRE T TL OB O—ERE2022F2 A28 B TEREL. ERFRULIYBRSNLELT,
- 3iE, 2022810 A27 AR TH/ LAKYBD v/ - UTF—IL-FRNAF—X O 2B/ REBYRIT, TOBESEJL IOV MBS IICER LV LELT,
Notes: - "Gross sales" and "business profit" are presented to increase comparability with "net sales" and "operating profit" under JGAAP.
- The Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries as of August 27, 2012.
+ Daimaru Matsuzakaya Sales Associates Co. Ltd. was spun off from Dimples' Co., Ltd. on September 3, 2012. The company was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2021.
- Daimaru COM Development Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2016.
+ The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020.
- The Company transferred part of the shares of Dimples' Co., Ltd. as of February 28, 2022 and excluded the company from the scope of consolidation.
+ On October 27, 2022, the Company acquired all shares of Japan Retail Advisors Co., Ltd. from PARCO Co., Ltd. and changed its trade name to J. Front City Development Co., Ltd.

5. ERBRFTEERVU—MREEE Consolidated SGA
F: - BEEANECEEERELEQBMEENEEESHEE A T, 202052 AHLVIFRSE 165 RELL-FREEZEDRMENE EEE) AEELET,
- ERRREEEIFRS) DBAICELY, K. EEEREICEO TORAUMEICDONTIE, TLIREICED TOET T LIRZENSIER)
Notes: - Depreciation does not include the amount charged to cost of sales. Beginning in the fiscal year ended February 29, 2020, depreciation includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.
- With the application of IFRS, point expenses, which were included in advertising expenses, are included in revenue (deducted from revenue).

6. EERBIREE Consolidated Capital Expenditures
FE: - 202082 ALY, IS EEBICIXIFRSE16 B2 EELL-EREEEIZEHFT,
- . @ LRV RMOFEEE2012868 A27A T TEFRTELFEL,
- R WE—VIRNTDEKRE. 201354 A1 B THRELEL.
- TR, WAAMIRBEEEHN20208E3 8 1 B TRIREHFLEL -,
Notes: - Effective from the fiscal year ended February 28, 2020, total investment includes "right-of-use assets" under IFRS 16.

- The Company converted Parco Co., Ltd. and its subsidiaries into consolidated subsidiaries as of August 27, 2012.
+ The Company transferred all shares in Peacock Stores Ltd. as of April 1, 2013.
- The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020.

7. JN—TH%EBH Number of Employees of the Group
F:o- NEBTZ.EERCAXRA)DHIETT .
* A== —HyhBEF, 201354 A1 B THE -y RN T7 O 2B/ EBEL-0, 2014E 2 AR LVER NSRRI ELT =,
- 20182 A KYBRE LT AV EIBEEESE]. VLB E | I FBESE ILOIrEMBE ILLEL,
- 2028 2 AL YME LT AU MEERIERE ] [SCEE ). [TAOYNR—FFE ) RF-SRMBEILLEL,
- 20176 ALY, AR 1 FEZBL-AHEROZNHELHRICFAMICERHERLT Z2EEHAHNELEALELS,
CWRLRIREBE RIS, 202063 A1 BT THWTERAZ., 202159 A1 B THAAMIRBE—ILATY T/ VERIREHLELT=,
Notes: - The numbers of employees are as of the end of the fiscal year (last day of February).
+ The Supermarket Business has been excluded from the scope of consolidation since the fiscal year ended February 28, 2014 because all shares in Peacock Stores Ltd. were transferred as of April 1, 2013.
- In the fiscal year ended February 28, 2018, the Company reclassified its operations into four reportable segments: the Department Store Business, the Parco Business, the Real Estate Business and the Credit and Finance Business.
- In the fiscal year ended February 28, 2022, the Company reclassified its operations into four reportable segments: the Department Store Business, the SC Business, the Developer Business and the Payment and Finance Business.
- In June 2017, the Company introduced a dedicated employee system to, in principle, convert fixed-term contract employees with one year's service to permanency.
+ The Shimonoseki Daimaru, Inc. and Daimaru Matsuzakaya Sales Associates Co. Ltd. were merged into Daimaru Matsuzakaya Department Stores Co. Ltd. as of March 1, 2020 and September 1, 2021, respectively.
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I. KRAWRRERENE {@EAIRE Daimaru Matsuzakaya Department Stores Non-consolidated Results

1. RARBRERENE SEp#E Daimaru Matsuzakaya Department Stores Business Performance
E: - BRTIL—TE. 2018F2 ALY EBRRHEE(FRS)FIEFAL. 202052 R MK VIFRSE 1654 EALTLVET,

- BUEERNEE, REENEORMENE LT ERELEOBMENEEZSELLRIETT, -, REBLEQFBMENE XIFRSE16SE2EELL-FERAEEEORMENE (BEREEAFET .

- ERREEE(FRS) DEHFEHREBEICE. FTHERSREFEZRERMEI<EHTVET,

- ROEEH OF T B HAHFI I (FRSTRIBSH OB EICRE T HLHFE)  ROAFH ORI ITEEFIZE ., ROIEH OFFITEE R IFRSTIEBBIATLEAR D) EFEALTVET, 4. 2022F 2 A # &Y, ROIZKZ TROICEEFEEE
BB ELFELI, ROICHEH DRI ISR BERELEFERALTOET,

- 20209 A1 BRI TRBEREZW/ NILIANBELEL - ChITHL, 202252 A HORMBTFEBHEL, LENREGD2021F2AYEHE . SEBENPELLLINIDEALGLTHREELEHLTVETS,

C R EEOEECERTFSHORHENTONHGETLEET IEFEOHRBEFITOTLERA,

Notes: - The Group has voluntarily applied the International Financial Reporting Standards (IFRS) since the fiscal year ended on February 28, 2018 and has applied IFRS 16 since the fiscal year ended February 29, 2020.

- Depreciation is the sum of the amount charged to SGA and the amount charged to cost of sales. Depreciation included in SGA includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.

+ Under IFRS, the acquisition cost of capital expenditures includes real estate acquisition taxes, etc.

- Consolidated profit (profit attributable to owners of parent under IFRS), consolidated operating profit and consolidated ordinary profit (profit before tax under IFRS) are used to calculate ROE, ROA and ROI, respectively.
Effective from the fiscal year ended February 28, 2022, the Company has adopted ROIC as a key performance indicator instead of ROI. Consolidated business profit net of tax is used to calculate ROIC.

- The Real Estate Business was transferred to Parco Co., Ltd. as of September 1, 2020. Accordingly, YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by retrospectively adjusting
comparatives for the fiscal year ended February 28, 2021 as if such business transfer had occurred at the beginning of the fiscal year.

- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

3. AAMRERRE £#ELE (RE - #HEHNAR, EZA - BAFTLERL, AEEY - TEHE - BREX)

Daimaru Matsuzakaya Department Stores Sales (Cash / Credit, Corporate / Individual, Number of Customers / Average Spend per Customer /

Conversion Rate)
I - ABEROMATEL, fIEEICERR T LLESERIVEREETY,

- BRI =RET ER/LO—METERE. BEE=L—MRITRE/ AEETH

- EEH. TISER. EEEEE. 2ARBRE,

- 20185 2 AHALIBR D #EESE L (3, IFRSTE LRI D SE AL ARG I EREEICETRA THRELTWET,

- 2018F2 AMKYRHEEEEMIL TEET S L0, UROIRET LB IMHE LS ITRET LSS 0B, HEXLBICES TV FHEEER LOSHLABEERICBELLEREERLTRELTVES,
28, 201852 AHO A A EBHMEIC OV TIE, 2017 F2 AN EBEMRERELEHELTVET,

Notes: - YoY percentage changes in the number of customers exclude the stores that closed in the previous fiscal year.

- Average spend per customer = Cash sales / Number of receipts issued; Conversion rate = Number of receipts issued / Number of customers

+ The numbers of stores, sales floor area and rental area are as of the last day of February.

- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from purchase recorded at the time of sale (shoka shiire ), which are recognized as revenue under IFRS,
into gross amount.

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, figures for "cash sales," "credit sales" and "total gross sales" for the fiscal year ended
February 28, 2018 and subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales. YoY percentage changes for the
fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

4. RARFEEERE AMRLE - ABEH XEIEEEEHER (%)
Daimaru Matsuzakaya Department Stores YoY Percentage Changes in Monthly Sales and Number of Customers
- 20182 AL OKREEFR LB, IFRSFE LIRS OS5 ML ARS MBI ESMI TEHLTVET, F-AEURORES LB L. FHESEEROTEHELTOET (~20215284),
- 20182 AL YR B EREE ML TEE T HILELI=8, 2018F2 A YD #A%E5 L& 1 ORI EEHEL, 201 7F2 AHOEEEWRERELTLET,
- AR AREE (SRR R RS - B A (D=h 201356 A0H ITEER TLEL,
- MRE FHEREEEREADH2014E3F 11AICEERTLEL,
- RAUHEF/ ULTEIF2017F7 A BICERR TLEL,

© KAILREEIX2019E3 A1 RICEER TLEL.
C RNDFBEAEEBEZTIENH20155F128308IT—BEEFR TLELEA. 2019F9A20RIZA—FT U LFEL =, ThITKY, R LEEBELTEEEBMBALTOET  RIEILAEIX2019F9 A28 HICEEMR TLEL,

4H. REIEEIXOFIBPARCOLLT20204511 A208 CRAZELELIZA, —HI7A7 OB EER LIEFRADFBEICEENET,
CHAARIREEEEIL2020E3 A1 B TH TRERALZRIREHL. BEEIAATEEICERBLEL,
- WIREBEMAEEIF2021F9A30RICEERTLELE,
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- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount and excluding

the Real Estate Business (up to the fiscal year ended February 28, 2021).

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, YoY percentage changes in "gross sales" for the fiscal year ended February 28, 2018

have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

- The Matsuzakaya Ginza store closed on June 30, 2013 for the redevelopment of the Ginza area and rebuilding.

+ The south building of the Matsuzakaya Ueno store closed on March 11, 2014 for rebuilding.

+ The Daimaru Urawa Parco store closed on July 31, 2017.

» The Daimaru Yamashina store closed on March 31, 2019.

- The main building of the Daimaru Shinsaibashi store temporarily closed on December 30, 2015 for reconstruction work and reopened on September 20, 2019. For this reason, the rental area of the store increased compared to

before. The north wing of the store closed on September 28, 2019. The north wing opened as Shinsaibashi PARCO on November 20, 2020 but department store sales of some floors are included in the Daimaru Shinsaibashi store.

- The Shimonoseki Daimaru, Inc. was merged into Daimaru Matsuzakaya Department Stores Co. Ltd. and renamed the "Daimaru Shimonoseki store" as of March 1, 2020
+ The Matsuzakaya Toyota store closed on September 30, 2021.

5— (1) - (2) . XKAWREEERE HEHEEIELE (RBEELE) - AEEH

x:

Notes:

Daimaru Matsuzakaya Department Stores Sales (Tax-Free Sales) and Number of Customers of Major Stores

C KA R EEE RIS EEEAET . AEBEROAARIRBEEEESHONMAIEL. TEECEER T UERERVERETT, EHAIOBMAIZOVLTIE, TENEYTT.
- 201852 A HALIBE D #EESE LS (&, IFRSFE LI DS HIEE ARG I ZMEEICEETMA CTEHLTLET,
- 20212 AETORBEANBDOFE LIFKIDFEEIC. KARREDBEA SZANERURIREEREEDEANETLIIMIRBLEFEICEENET, 2022F2 ALY, ChoDFEANEFT L OARTICRET 2 IEE

DEN-AHHF IELTRRLTWEY . 202262 A O M ATFIBREL, 2021 F2 APREZRABI TEHLTOET,

- 2018 F2 AYFYFHEREEMILTEERT HLEL0. LROTEHAFT LS IRV S5 IORFTFERER. KX LBICEO TV FHEESRADSSAYESRITBELLSBEERLTRELTVEY

(~20215F2 A#) . 20182 A MDA ATFIEHEIC OV TIE, 201 7F2 A HOERFEMREBLEHLTVET . 85, 2022F2 ALY EREERELTEER T HLELT-. GINZA SXOFBEFEIRAFGEN - REF I~
BEERLEREOTAHEETERAREE~NEHTNET . 202262 A O FIFIEHEL, 2021 F2 AHOEFLMABITHEELTOET,

- FAEHIE2ARBREOHMIETY .

- IR IREEE TR R B - BBADH2013F6 A0RICEERTLEL . MIRELHEFEFEBADLH2014F3FNMBIZEERTLEL,

- RAHF/ LATEIX201747 A3 BICERR TLELT,

- RADFBEAEEREATENH2015512 8308 —BEEEKR TLELIH, 201959 A208I12A—TULELTz, RIEILEEL201959A28AICEER TLELT,

+ Total of Daimaru Matsuzakaya Department Stores includes the results of sub branches. YoY percentage changes in the total number of customers of Daimaru Matsuzakaya Department Stores exclude the stores

that closed in the previous fiscal year. Listed below are the developments of each store.

- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount.
+ Up to the fiscal year ended February 28, 2021, sales of Osaka corporate gaisho sales are included in the Daimaru Shinsaibashi store and individual/corporate gaisho sales of the Daimaru Tokyo store and individual gaisho sales

of the Matsuzakaya Ginza store are included in the Matsuzakaya Ueno store. Effective from the fiscal year ended February 28, 2022, these corporate gaisho sales and revenue attributable to head office have been changed
to be reported as "corporations, head office, etc." YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by restating comparatives for the fiscal year ended February 28, 2021 accordingly.

- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, YoY percentage changes for "store sales" and "total sales" for the fiscal year ended February 28,

2018 and subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales (up to the fiscal year ended February 28, 2021). YoY
percentage changes for the fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017. Real estate lease revenue from Ginza Six and from the
tenants around department stores, etc., which has been changed to be managed as the Department Store Business effective from the fiscal year ended February 28, 2022, is included in "corporation, head office, etc." and relevant
stores, respectively. YoY percentage changes for the fiscal year ended February 28, 2022 have been calculated by restating comparatives for the fiscal year ended February 28, 2021 accordingly.

- Figures for the tenants around department stores are as of the last day of February.

+ The Matsuzakaya Ginza store closed on June 30, 2013 for the redevelopment of the Ginza area and rebuilding. The south building of the Matsuzakaya Ueno store closed on March 11, 2014 for rebuilding.

+ The Daimaru Urawa Parco store closed on July 31, 2017.

+ The main building of the Daimaru Shinsaibashi store temporarily closed on December 30, 2015 for reconstruction work and reopened on September 20, 2019. The north wing of the store closed on September 28, 2019.
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6. KAMREEEE H#H—FFELE - BBEEXR

x:

Notes:

Daimaru Matsuzakaya Department Stores Sales on the Company-issued Cards and Number of Active Cardholders

- BRA—FFRLEEICIE. FBICETAREARICLIREFBEEEAFT,
C ZOMIE TROKL [TSAFIBEDH—IILA—FDFTLETT , GitE. FTILERILT - H 5180 EHh—FOEEEIFERLEYETS,
- 2014F2 AT BBEFRT—ILFHI—FIOBEEHR. TLERURETEEREL. AFIANSKBBLEHI—FOBRBERLOSHBETT . 4. BIBBEHIT—ILEA—FRIHSDTEZXEToTLNSH. MHh—KD

BBERIERLTVES,

- KAMREA—FOFETITEL, 201652 AHILIEOT KARKRET —/)LFA—FJIZIZDAIMARU CARD T—ILRERYHFAYA—FT—)LRE T RARREH—F JIZ[EDaimaru Carde T Y HFAYH—FEEHTLET,
- RAMIRERERA U MA—FOFITIZHEL, 201652 AHUBOERIEITIZKADA—FEIVFAVYMA—FEEHTNET,

- Sales on the company-issued cards include cash payments in stores.

+ "Other" includes the cards of membership organizations such as Tomonokai and Bridal Circle. Total sales differ from the sum of total sales of each card because some hold more than one card.

- The number of holders, sales and YoY percentage changes of Otokuisama Gold Card in the fiscal year ended February 28, 2014 are the total including the active holders of new card launched in September 2013.

There is duplication in the number of active holders between old and new cards due to conversion from old card to new one.

- As Daimaru Matsuzakaya Card was issued, for the fiscal year ended February 29, 2016 and subsequent years, Daimaru Matsuzakaya Gold Card includes Daimaru Card Gold

and Matsuzakaya Card Gold and Daimaru Matsuzakaya Card includes Daimaru Card and Matsuzakaya Card.

- As Daimaru Matsuzakaya Point Card for cash purchases was issued, the results for the fiscal year ended February 29, 2016 and subsequent years include Daimaru D Card and Matsuzakaya M Card.

7. RARBERENRE ®BEmilsELS - AF|&E=*E Daimaru Matsuzakaya Department Stores Sales and Gross Margin by Merchandise Category

&

Notes:

- 201852 AHALIBR D #EESE LS (3. IFRSTE LR D SEHIL A ARG I ZRBICEE BRI THEHLTWET,
- 2018 F2 AYFYFHEREEMILTEERT S LU0, LRDOTZOMITHEER EE AT IORIER. RERLBICED TV EFHEEET LOILTBEERITBELLSBEEERLTRELTOET

(~2020F2 AH) . 585, 20182 A DA RTFEEEIC OV TIE, 201 7E2 AEOEFEMR EBLEHLTLETS,

- 20222 ALY, BRFTLEICRELTHRRLTVEY, FTELOLLE L. EHEREZNBIOERRAZERBEELEHLTOET,
- Gross sales for the fiscal year ended February 28, 2018 and subsequent years have been calculated by converting sales from shoka shiire , which are recognized as revenue under IFRS, into gross amount.
- As the Real Estate Business has been changed to be independently managed effective from the fiscal year ended February 28, 2018, figures for "other" and "total gross sales" for the fiscal year ended February 28, 2018 and

subsequent years are presented after deducting the portion transferred to the Real Estate Business of real estate lease revenue, which had been included in net sales (up to the fiscal year ended February 29, 2020).
YoY percentage changes for the fiscal year ended February 28, 2018 have been calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2017.

- Effective from the fiscal year ended February 28, 2022, only net sales of goods have been disclosed. YoY comparison has been calculated by retrospectively adjusting lease revenue from fixed-term lease agreements.

8. XAMEEREE RFTERUV—BEEE Daimaru Matsuzakaya Department Stores SGA

i
Notes:

- B EEIFRS)DBERAICELY., K. REEGREICEHD TO ARSI EITDONTIE, EEIREICEDTVET GELIRIEASIZERR)

- With the application of IFRS, point expenses, which were included in advertising expenses, are included in revenue (deducted from revenue).

9. KAMBEFENE ®MEEAH Daimaru Matsuzakaya Department Stores Number of Employees

&

Notes:

- 20176 ALY, AR 1 FERBLE-ANERORNHBERRICRAMICRHABRALT F2EFHATEEZEALEL,

- RAMREREEREOREEHT. EABZR MM BOMEFBEMICRELTEHLTOET (DL LBRHE) KL BRIEABHTT,

+ In June 2017, the Company introduced a dedicated employee system to, in principle, convert fixed-term contract employees with one year's service to permanency.

- The numbers of employees of Daimaru Matsuzakaya Department Stores have been calculated by converting the actual numbers of employees into the fixed working hours (full-time working hours).

The numbers of female employees are actual numbers.
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. /\JLa {ARIRE Parco Non-consolidated Results
1. /ML BER#E Parco Business Performance

E:

Notes:

- WALIRVEAROF RS OBEF RIS, 2013F2 AR O/ ULIBEEFERRHBLTLOET,
- 20182 A Hi & YER RS EE IFRSZEREAL. 2020F 2 A ML YIFRSE 165 —R 1 BEALTLET,
- REE/ERINE, EERATIE, REERV-REEE, EEFE. BERE/BSIATLHFE, YRS/ BEtmAEICRET 2 LHFIRE. /SLIBKORETY  HEAXEEDTF LS. THUMEERLE

NV EDT ERERFLEKRETHY ., EFSFHREOERRER. BEREZECT T UMRERALGEL HETF UM ORARBES ELEZRIETY .

- ERRHREORMENE L. REERV—REEEORBEENEL/ ULIEHOEEREICEENIBIEENBD S TT .. £/ IFRSEI16EFHELL-FREEEDBIMENE (CEX)E*EHFET.

- 202059 A1 B THAANRIRETEELYFRBEBENBESNEL Iz, TIZHEW., 202252 AHOXFIEEREL. LEXNRLLD2021 52 AHREE. SEBENHEHOLINLOEALLTHRIEELEELTVET,
BTS2 BEELCERANIEEEE, BFEEREMRETEERE. /ILah—F RUREBFRIE. /ILOOBRIETT .

CERTAREEROBFTT,

- BREELCEHRETEERE, BFEEEEENaTEEREL., (EHRET LS/ THUMUIRE BT EBIETT £, FEH. BEEHTELREIFEORFEERREZEHLTCLVET,

- $3RETPARCOIZ2019E3 A 16 B I, % APARCOKREE ISR E11 228 ICBZELELT, Ff-. FAEPARCOIZ201945 A31HIZ, BEARPARCO(F2020F 2 A29H IZFAELFEL =,

 IFIBPARCOIX20205F 11 20 R IR LELT=.

* ME;BPARCOIX20235F2 A28 A ICEEKR TLELT =,

- $TATIRPARCOIX20244F2 B 29 B ICE £ TLELT =,

SHEENEEOERFEUADERBENTONIIEE THLREET SEBEOHBRBEERXToTWER A,

- As Parco Co., Ltd. and its 5 subsidiaries were converted into consolidated subsidiaries, non-consolidated results of Parco in the fiscal year ended February 28, 2013 and subsequent years are presented.
+ Parco has voluntarily applied IFRS since the fiscal year ended February 28, 2018 and has applied IFRS 16 Leases since the fiscal year ended February 29, 2020.
- Net sales / operating revenue, operating gross profit, SGA, operating profit, ordinary profit / profit before tax, and profit / profit attributable to owners of parent are non-consolidated figures for Parco. Net sales under JGAAP

are the sum of tenant sales and sales at Parco Theater and others. Lease revenue from tenants including fixed rent and reversal items from tenants are accounted for as operating revenue under IFRS.

- Depreciation under IFRS is the sum of depreciation included in SGA and depreciation included in operating costs of Parco stores and includes depreciation of right-of-use assets (on a straight-line basis) under IFRS 16.
+ The Real Estate Business was transferred from Daimaru Matsuzakaya Department Stores Co. Ltd. as of September 1, 2020. Accordingly, YoY percentage changes for the fiscal year ended February 28, 2022 have been

calculated by retrospectively adjusting comparatives for the fiscal year ended February 28, 2021 as if such business transfer had occurred at the beginning of the fiscal year.

- Store data, YoY percentage changes in the number of comparable store paying customers, YoY percentage changes in comparable store average spend per customer, Parco Card and employee information are the figures for Parco.
- Store date are as of the end of the fiscal year.
+ YoY percentage changes in the number of comparable store paying customers and YoY percentage changes in comparable store average spend per customer are "integrated store sales" / "tenant transaction volume."

These exclude newly opened and closed stores.

+ Kinshicho PARCO opened on March 16, 2019 and the main building of Shibuya PARCO opened on November 22 in that year. Utsunomiya PARCO and Kumamoto PARCO closed on May 31, 2019 and February 29, 2020, respectively.
+ Shinsaibashi PARCO opened on November 20, 2020.

+ Tsudanuma PARCO closed on February 28, 2023.

- Shintokorozawa PARCO closed on February 29, 2024.

- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.

V. JFRA—FK {@XI;RE JFR Card Non-consolidated Results
1. JFRA—F gER#E JFR Card Business Performance

&

Notes:

+ 20209 A &Y. FREDEF EAEERKRDFERAD—FEFH LASEMBRAPICERLTVET . COERITHS . ERIRB~DHZEEEIL, 202252 A1 A1448FHM, 202352 A #1508 7M. 202452 A #1248 FATY .
C D7 FUABERSICEIQIRAA— IO EEEEHTVET,

s W—FETREBDS55 . [KARIREH—FIIZ[E. DAIMARU CARDETYH AV H—R%E [ KARIRET —/LFH—F1IZ[&. DAIMARU CARD I —/LRETYHFAYH—K T—ILREEHTVET,

C RHREOERECERFRUEOEFSENMTON IS E CTLEET ZRBEDOHBRIEEXT>TLER A,

+ Annual membership fees, which had been reported in a lump sum in the billing month, have been changed to be accounted for on an annual pro-rata basis effective from September 2020. The impact of this change on

operating revenue is a decrease of ¥1,448 million in the fiscal year ended in February 28, 2022, and an increase of ¥150 million in the fiscal year ended February 28, 2023 and an increase of ¥124 million
in the fiscal year ended February 29,2024.

- The finance receivable balance includes the balance of "QIRA loans".
+ Of the number of cards issued, Daimaru Matsuzakaya Card includes Daimaru Card and Matsuzakaya Card and Daimaru Matsuzakaya Gold Card includes Daimaru Card Gold and Matsuzakaya Card Gold.
- Comparatives have not been retrospectively adjusted for changes in accounting standards, changes in consolidated subsidiaries, etc.
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